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• WASHINGTON — American 
inteJUgence agencies provided Iran 
andlraqwith deliberately distorted 
. , « r.i.in or m w xi wr i rt e mte ni geooe data in 

ti- i u r( . c “ lu >6ifc recent years' to further the Reagan 

goals in the re- 
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gkai, mEeffigence sources said. 

The sources said, for example, 
that ass ess me n ts of a Soviet threat 
provided to Iranian officials were 
- doctored” io exaggerate the size 
of Soviet troop concentrations on 
fuc. 'll,* w,. r ' '.J***?! Ik* the Iran border. ' 
udfuwitc ^ ‘ usej^ .At the same .time, the sources 
huh he drfin Is , ' r 7 lli Oft, said Sanday.same information de- 
«i*“h flu- «. ,,V. “ . * “ ,l ' iab i; oved from satellites that was 
« iii i j .,’ if tn S* , di [w shared with Iraq was altered to 
Of -ir.i*’- ‘ vT rylaiKi 7 ' make it misleading nr incomjdete. 
*r»l !ju* 1. si , fn Knh »’*#5^ One source said, for example, that 
■ »«-d oannTI ‘ 


I Iraq False 
ence Data 


lOTted or inaccume infonnation to 
Iran and Iraq, Renters reported. 

[“That’s one of those things I 
don’t know,” he said, adding* “it is 
not now the policy. Whether it was 
in the past, at any given time, I just 
can’t answer.”] 

State Department officials said 
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XJ-S. Promotes 

Kampplman 

. WASHINGTON (AP) — 
President Ronald Reagan on 
Monday promoted Max M. 

Kampriman the dljef Amen. 

can nraotiator to the Geneva 
arms talks, to serve as counsdra- 
of the Stale Department. 

' Mr. KaxDpNman is tooontm- 
ue in his role as the chief U.S. 
negotiator inGeneva. 
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Stefbhano GrappdH, the 
79 -year-old jazz yioGn- 
ist. Is the subject of a 
newbtograpby , reviewed 
by WSkeZwerin. Page 7 . 


GENERACNEWS 

■ NtteWtRyzhkor, the Soviet 
prime n« witter , is a moderating 
fori* in the Kremlin’s power 

. strtKStmr .-*'. Page & 

tCanadhm officials are ques- 
; tiocditg whether the United 

■ Stales is serious about fitting 

-add ram. Page ^* 

BUSINESS/FINANCE 

■ Oweos-IlHnoEs Inc. has 

tnnted down a $334 billion 
takeover hid.. Page 9- 

sports: 

. ■ The New York Gfarats defeat- 
-ed Wari&gton, 17-0, and v^l 
face the Doiver Broncos in the 

■ Super Bowl on Jan. 25. Page 15. 


Casualties mounted in the 
Gulf war, but with little 
change in advantage. Page 6. 

.last month that the United States 
bad periodically supplied Iraq with 
military intelligence over a two- 
year period, although there was no 
indication then that any of the in- 
formation was false. 

_ The officials said the informa- 
tion had been shared in an effort to 
prevent either Iran or Iraq from 
prevailing in their conflict. 

Administration officials ac- 
knowledged that the covert opera- 
tions aimed at Iran and Iraq were 
often in conflict, both with each 
other and with the diplomatic goals 
being pursued through the State 
Depamnent. According to intelli- 
gence sources, the United States 
took these actions simultaneously: 

• It sold weapons to Iran. 

• It provided covert assistance to 
femgri groups trying to o vert h row 
the Iranian government. 

• It gave reliable intelligence on 
the infiltration of Soviet agents into 
the Iranian Comnnmist organiza- 
tion. 

• It shared unreliable or incom- 
plete intelligence information with 
Iran and Iraq. 

One adminis tration official who 
has since learned of these opera- 
tions termed them a “hodgepodge" 
that, taken together, reflected a 
lack of deeper thought or under- 
standing of the region. He said that 
the main focus of the. White 
House’s strategic thinking had 
been aimed at countering the Sovi- 

• See DISTORT, Page 2 
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Transportation Paralyzed as Europe Shivers Under a Cold Wave 

Sheep m Sttmgbourne, Kent, in southeastern England,, on snowy deaths and disrupted transportation across the continent. The 
pastures as Europe experienced some of its lowest temperatures Soviet Union reported that the severe weather had stalled 25.000 
in a quarter century. Icy winds and snowfalls caused numerous railroad freight care on tracks, delaying coal deliveries. Page 2. 

U.S. Is Urged to Ease High-Tech Controls 


By Stuart Auerbach 

Washington Port Service 

WASHINGTON — A study by 
the National Academy of Sciences 
has found that attenq>ts to keep 
high technology from Soviet bloc 
nations have not significantly im- 
proved national security but have 
cost the United Slates 1 88,000 jobs 
and S9 hiTKwn a year. 

In addition, the attempts “are 
having an increasingly corrosive ef- 
fect” on U.S. relations with its al- 
lies, the study said. 

The academy panel recommend- 
ed ending the Defense Depart- 
ment’s “de facto veto” over tech- 
nology sales and easing U.S. 
controls on strategic exports to 


match those of the North Atlantic 
Treaty Organization alhes. 

The committee was headed by a 
former airforce chief of staff. Gen- 
eral Lew Allen Jr. It includes Mel- 
vin Laird, a former defense secre- 
tary, and Bobby Ray Inman, 
former director of the National Se- 
curity Agency and former deputy 
director of the Central Intelligence 
Agency. It also includes bunness 
executives and academics. 

Veteran defense officials and 
others on the panel questioned 
Pentagon estimates that export 
controls saved the United States 
biHions of dollars in militar y costs. 

The benefit to U.S. national se- 
curity from stringent export con- 


trols “is feasible only in the shrink- 
ing number of cases in which the 
United States is the only country 
possessing the technology," ac- 
cording to the study. • 

A preliminary draft report was 
made available to The Washington 
Post- 

Export restrictions Tuve greater 
potential to damage the U.S. econ- 
omy " than to “reduce exports to 
the East bloc," the report said. 

“Executive-branch decisions 
concerning national security export 
controls,” it concluded, should "ac- 
cord greater importance than they 
Currently do to maintaining US. 
inrTmiral strength, economic vigor 
and alhed unity.” 






As Troubles Mount, Wbhe House Pares Programs 


By Steven V. Roberts 

New 7W Timer Service 

WASHINGTON — Hampered 
by political and physical ailments, 
President Ronald Reagan has 
pared down his agenda for his final 
two yean in office, and wlD focus 
on protecting gains made in post 
years rather man on promoting 
new programs, according to White 
House officials. 

In conventions last week, these 
of fici als sad the administration 
would concentrate on such priori- 
ties as preserving lower tax rates, 
continuing aid to the Nicaraguan 
rebels and mamtammg a steady 
buildup in nrihtary strength. One of 
the few areas that could lead to a 
major new effort is anas control, 
the officials say, but all they can 
muster right now is a "restrained 
optimism,” as one put it 

In public, administration image- 
makers are portraying Mr. Reagan 
as a cammandrog and energetic fig- 
ure who intends to push ahead on a 
broad front for the rest of his term. 
“He will continue to be a very pow- 
erful force in setting the agenda,” a 
White House aide insisted. 

To reinforce that impression, the 
administration win try to use the 
State of the Union Message, sched- 
uled to be delivered Jan. 27, to 
highlight seme new proposals un- 
der the rubric of “comped tiye- 
uess.” The package is Ekeiy to in- 


clude ideas that would enhance the 
US. trading position through bet- 
ter training and higher productivi- 
ty, rather than through retaliation 
against trading partnere. 

Butin private, even some of Mr. 
Reagan’s senior advisers concede 
that he has lost a significant 


Tm concerned. 

The direction is 
unclear. Right 
now, we’re drifting.’ 


— Trent Lott, 
Republican whip 


amount of his ability to shape pub- 
lic policy and that the administra- 
tion will be playing more defense 
than offense in the months ahead. 

Sonus waning of political power 
is inevitable over the last two years 
of any presidency, bat Mr. Rea- 
gan’s problems have been aggravat- 
ed by three factors: the electoral 
victories that gave the Democrats 
control of the Senate, the draining 
distraction of the Iran arms contro- 
versy Mr. Reagan’s health, 
which has pul the While House 
staff mi hold in recent weeks and 
delayed work on the State of the 
Union Message. 


Accordingly, said one strategist, 
the administration will be taking “a 
rifle-shot approach, not a shotgun 
approach.” A second aide said the 
White House was in danger of run- 
ning out of “intellectual capital” 
and could quickly lapse into being 
a “custodian administration." 

A third official acknowledged 
that the administration was lacking 
in fresh ideas, hut argued that Con- 
gress was no more creative in pro- 
ducing ways to deal with such in- 
tractable problems as the budget 
deficit and the trade i mbalanc e. 
“There is a certain validity to the 
charge that the president has a very 
dim agenda,” he said. “Bui my 
question is, doesn't everybody?” 
On Capitol H3L Republicans 
and Democrats alike say the ad- 
ministration is in a severely weak- 
ened position to promote its own 
priorities in the 100th Congress, 
which convened last week. They 
paint a portrait of a lethargic and 
leaderiess White House out of step 
with the consensus in Congress on 
many important issues. 

“Pm concerned," said Represen- 
tative Trent Lott of Mississippi, the 
Republican whip. “The direction is 
undear. Right now, we’re drifting." 

Representative Vin Weber of 
Minnesota, a leading Republican 
conservative, said: “There's no 
Reagan agenda, actively promoted. 
See REAGAN, Page 2 
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Takeover Tactics Are the Real Target 
As London Inquiry Aims at Guinness 
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By Warren Geder 

.• faurmtiaiel HenM Tribute 
LONDON — Just months after 
the Ivan F. Boesky insider-trading 
scandal rocked New York financial 
market^rLondon itself, is .i n the 
midst of a widening official investi- 
gation into questionable corpora te- 
akem^r tactics that is expected to 
lead to fighter government regula- 
tion of ’ London’s active mergers 
and acquisitions market. 

. The investigation, launched Dec. 
ii appears to have temporarily cut 
short fa careers of at least two of 
Britain's more promising corporate 
personalities and threatens others. 

Significantly, there are growing 
indication* that Mr. Boesky is a 
astral focus of the investigation 
into the contested takeover by 
Guinness PLC-of another UK. 
beverage group. Distillers Co. PLC. 
_ The $4 bfflion takeover last April 

¥'was among the largest ever in Bnt- 
amand bufid the reputation 
■ ’■ of Lrat doa a? , s*v? | > n d only to New 
- York in the takeover market- The 
value- of takeovers here amounted 
to mart! th&n £11 Sffionintihefiist 

three quarters of 1986, up from £6 
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London Stock Exchange offi- 
cials hinted in early December tbat 
the U.S. Securities and Exchange 
Commission had passed along in- 
formation about n posable link be- 
tween Mr. Boesky and Guinness, 
me of Britain’s best-known com- 
panies. 

Sx weeks after Britain’s Depart- 
ment of Trade and Industry began 
investigating the Guinness bid for 
pj gtiti ers. Guinness’s c hairm an 
and chief executive, Ernest 
Saunders, relinquished both posts 

for the duration of the inquiry. 

Mr. Saunders has denied any 
" , on the 


them of “certain facts" behind (he 
Gumncss bid for Distillers. 

A company source, requesting 
anonymity, said that the contents 
of that letter were instrumental in 
convindng board members that 
Mr. Sarmders should step acute * 

Mr. Saunders, 51, has been a 
rising star on the British corporate . 
scene, having taken a largely re- 
gional, family-owned concern and 
transformed it into a major multi- 
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payroll But there is nonetheless 
considerable doubt that he wffl re- 
turn to ran the company. Sunday 
nigh t, Guinness announced that Sir 
Norman Maefariane, a Scottish 
businessman, would take over as 
acting chairman. 

On Monday another resignation 
from Guinness raised speculation 
agftin about a link to Mr. Boesky. 
Olivier Roux, who was responsible 
fra* financial strategy and devdop- 
ment, left the company, say ingin a 
brief statement that he had written 
to company sofidtors to advise 


The Gninness affair appears akn 
to have temporarily eclipsed a 
promising future in merchant 
banking for Roger Sedig. Mr. See- 
fig resigned recently as fa chief 
merger and acquisitions specialist 
at Morgan Grenfell St Co. Ltd, a 
leading British merchant bank. 
Morgan Grenfell was merchant 
bank adviser to Guinness but re- 
cently withdrew from that role. 

Although government investiga- 
tors have brought no charges of 
wrongdoing, numerous reports in 
fa British press allege posably zEe- 
gal reciprocal financial lmVe be- 
tween Mr. Boesky and certain di- 
rectors at Gimmess. 

According to fa reports, a SI 00 
mfllkm Gninness investment is one 
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Ernest Saunders 

of Mr. Boesky’s arbitrage funds 
may have been tied to bravy pur- 
chases of Guinness shares fat Mr. 
Boesky allegedly made in the final 
of the takeover bid. 

British inquiry reportedly 
focuses on a possible criminal 
breadt of fa British Companies 
Act, which prohibits a company 
from providing financial induce- 
ments to another company to buy 
its shares. 

Guinness’s bid far Distillers in- 
volved both cash and shares. The 
question that concerns official in- 
vestigators is whether one or more 
Guinness directors, acting without 
shareholder knowledge, may have 
See GUINNESS; Page 2 


2 Educators 
In China 
Dismissed 

By Daniel Southerland 

Washington Past Service 

BEIJING — China’s campaign 
against Western democratic ideas 
intensified Monday with fa lead- 
ership dismissing the president and 
vice president of one of fa coun- 
try’s leading universities. 

The dismissals occurred as signs 
increased that a shake-up of top 
Chinese officials was imminent 
Among those mentioned as possi- 
ble targets was Hu Yaobang, fa 
general secretary of the Chinese 
Commnzust Party, who has not ap- 
peared in public in two weeks. 

The official press agency Xinhua 
said Monday night that the Com- 
munist Party and government de- 
cided to dismiss Gunn Weryan, 
president of fa University of Sci- 
ence and Technology of China in 
the eastern city of Hefei, and Fang 
l-bhi, fa university's vice presi- 
dent 

Mr. Fang, 50, an astrophysicist 
had been a hero for many student 
demonstrators in recent weeks be- 
cause he advocated independent 
thinking and more democratic lo- 
cal elections. 

His critics in the government ac- 
cused Him of calling for the “com- 
plete Westernization" of China. 
They charged fat he stirred up 
student unrest and rejected fa 
Communist Parly’s leadership. 

Both university students and Mr. 
Fang’s opponents seemed to con- 
sider him a major source of inspira- 
tion for the student protesters who 
swept through more than a dozen 
cities last month calling for free- 
dom and democracy. 

There were signs, meanwhile, of 
an imminent shake-up of Chinese 
officials. 

A Chinese source said fat Zhu 
Houze, chief of fa Communist 
Party’s propaganda department 
had been temporarily suspended 
from his duties following fa stu- 
dent demonstrations, which 
readied a dimax Jan. 1 in Beijing. 

Mr. Zhu’s suspension could 
mean that much higher stakes are 
involved. Some observers felt a top- 
level shake-up could be in fa mak- 
ing that would lead well beyond 


The study sides with American 
business in a dispute fat has split 
the Reagan administ ration. The 
Commerce Department and high- 
technology companies have 
pressed for fa relaxation of oqxrrt 
controls; the Pentagon has insisted 
they be strengthened. 

Hie study was started in 1984 
after Congress, which also was split 
on the issue, faded to agree on how 
to renew fa Export Administra- 
tion Acl That forced fa govern- 
ment to use its emergency powers 
to maintain the controls until Con- 
gress acted on a co mp ro m ise mea- 
sure in 1985. 

The defense and intelligence 
backgrounds of several members of 
fa National Academy of Sciences 
committee gives fa findings more 
weight than if they had come from 
a group solely composed of aca- 
demics and business executives. 

But Richard N, Perie, assistant 
secretary of defense for national 
security policy, criticized fa report 
because there were business repre- 
sentatives on fa committee, in- 
cluding officers of Hewlett-Pack- 
ard Co., the computer maker, and 
General Electric Co„ which makes 
high-technology electrical and oth- 
er equipment. 

Mr. Perie described fa report as 
“comments by a group of largely 
interested parties about public po- 
licy that affects fair financial in- 
terests." He aHHrf-d that fa mem- 
bership is ’’predominantly 
See CONTROLS, Page 2 


By Peter Maass 

International Herald Tnhunr 

BRUSSELS — European Com- 
munity Finance ministers agreed 
Monday to a mild realignment of 
fa European Monetary' System 
following acrimonious negotiations 
that underlined the weakness of fa 
EMS. 

The minis ters adjusted the West 
German mark and the Dutch guil- 
der upward by 3 percent, while fa 
Bel gian and Luxembourg francs 
were revalued 2 percent. The other 
EMS currencies remain un- 
changed. 

West European bankers, govern- 
ment officials, foreign -exchange 
dealers and diplomats expressed 
highly skeptical views about the 
meaning of the agreement. (Page 
9). 

An American banker in Paris 
called fa agreement “patchwork." 
liberation, a French leftist daily 
newspaper, described it as a “psy- 
chological devaluation" of the 
franc. 

Reaction on foreign-exchange 
markets was mixed, with many 
dealers dismayed at fa decision 
not to devalue the weak French 
franc. 

The franc failed to rise to its new 
ceiling rate, but performed well in 
Paris against non- EMS currencies. 

In New York, fa dollar was low- 
er against most major currencies. 
Dealers said the revaluation of fa 
mark was less than expected. (Page 
13.) 

“What happened is not particu- 
larly damaging." said an EC diplo- 
mat, referring to the contentious 
realignment process. “But it cer- 
tainly hasn't been good publicity 
for the system. We should come up 
with easier and speedier ways for 
settling these things. We certainly 
need to do something." 

EC officials said fa current 
monetary crisis revealed the cracks 
in fa EMS. which was begun seven 
years ago. 

The currencies ,of Britain. 
Greece, Spain and PoriugaLare not 
in the system’s exchange-rate 
mechanism, although ministers 
from those countries take part in 
EMS meetings. 

lire system was mainly founded 
to insulate fa EC from fa impact 
of a fluctuating dollar. But fa offi- 
cials pointed out that last week’s 
EMS crisis was largely due to fa 
weakening dollar, which Hay fallen 
30 percent in the past 15 months 
against fa West German mark and 
about 15 percent overall. 

The Bundesbank, which is fa 
West German central bank, bought 
See EMS, Page 2 
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The growing 
strength of the West 
German mark 
against the French 
franc during the 
first days of January. 



Edward Resigns From Royal Marines, 
Breaking With Century-Old Tradition 


By Steve Lohr 

New York Times Service 

LONDON — Prince Edward, 
fa youngest son of Queen Eliza- 
beth □ and fifth in line to fa 
British throne, resigned from fa 
Royal Marines on Monday, break- 
ing a century-old tradition of 
princes serving tours of duty in fa 
armed forces. 

The 22-year-old prince's dissatis- 
faction with fa rigorous marine 
training and disripline has been fa 
obsession of London’s tabloid 
press, fa subject of a weekend 
family meeting at fa royal country 
residence of Sandringham and an 
occasion for public debate over ap- 
propriate royal behavior and du- 
ties. 

“Prince Edward has decided to 
resign from fa marines,” Bucking- 
ham Palace said in a brief state- 
ment that ended days of specula- 
tion. “Edward leaves the marines 
with great regret but has concluded 
that he does not wish to make fa 
service his long-term career." 

Prince Edward started the year- 
long Royal Marine officers training 
course four months ago. After re- 
ports last week that he was recon- 
sidering his marine commitment, 
there were many remarks in fa 
tabloid press that Prince Edward 
was not physically tough enough 
for fa rigorous training. 

These reports were denied by the 



mg mat wouio hh wi oeyono I ^ e . c^Q^ders, but 

Hefei university and the party pro- ^pressed “disappointment" 

at the prince's decision. 


pagan da department 

Mr. Zhn is known to be closely 
allied with Mr. Hu and Hu QQi, a 
Politburo member. Both top-rank- 
ing offi cials are strong supporters 
of economic changes and are be- 
lieved to be on fa defensive in fa 
face of a conservative backlash 
against fa recent student demon- 
strations. 

Diplomats said they were puz- 
zled by Hu Yaobaag’s failure to 
make public appearances or state- 
ments in fa last two weeks. His 
silence stood in stark contrast to 
fa multitude of statements being 
made by other officials about fa 
See CHINA, Page 2 


“It was his own decision." said 
Prince Edward's former command- 
ing officer. Colonel Ian Moore, 
“but we in fa Royal Marines will 
soldier on." 

According to fa tabloids’ veter- 
an watchers of fa royal family, fa 
prince's decision spHi fa family. 

His rather, Prince Philip, and 
one or Ins broth ere. Prince Andrew, 
reportedly urged him to at least 
finish his one-year training tour for 
fa good of fa family image. 

However, Prince Charles, heir to 
fa throne, and fa queen were said 
to be sympathetic to the idea that 


brim 

Prince Edward in his ma- 
rines dress uniform In July. 

Prince Edward should be able to 
Mow his inclinations. 

But some press reports, which 
were unconfirmed, had said that 
fa queen was displeased with her 
son’s reluctance to continue and 
that his father, who holds fa rank 
of captain general of fa marines, 
was angry. 

Prince Philip is a much-decorat- 
ed navy officer, and Prince Andrew 
served as a helicopter pilot under 
fire in fa Falklands War with Ar- 
gentina in 1982. Prince Charles 
served in several branches of the 
armed forces, including the navy. 

Prince Edward, a graduate of 
Cambridge University, has been 
called fa queen's “gentle son," de- 
scribed as a thoughtful young ™n 
given to intellectual pursuits. Al 
school, he seemed far more at home 
as an amateur actor than on the 


playing fields, though he is an out- 
door enthusiast, and a skilled horse- 
man. 

The public reaction to the 
prince's problem has been mainly 
sympathetic. The Independent, a 
London daily, said that Prince Ed- 
ward was merely being forced to do 
what “thousands of other young 
graduates have done for genera- 
tions: admit that he made a bad 
career choice, do some serious 
thinking, and get on with some- 
thing new.” 

The Guardian, in an editorial, 
said that although both Prince Ed- 
ward’s brothers served in fa Royal 
Navy, “sinews are not the only to- 
ken of usefulness, either to self or 
community, as the Prince of Wales 
has shown since returning to civil- 
ian life.’ 1 

“If Edward derides he would 
make a better historian than com- 
mando, fat choice would not be 
letting the side down,” the paper 
said. 

Anthony Holden, an author spe- 
cializing in fa royal family, hailed 
Prince Edward's decision as anoth- 
er instance of innovation during 
Queen Elizabeth’s rule. Her off- 
spring, be noted, were fa first to go 
to school with other children and 
fa first to win genuine university 
places and degrees. 

"The days of empire are over.” 
Mr. Holden said, “and so are those 
when the lives of British royalty ran 
along mindless, entirely predes- 
tined grooves." 

Though Prince Edward has not 
indicated his future plans, his resig- 
nation is seen by some as an oppor- 
tunity for a much-needed royal role 
model in fields other than fa 
armed forces. 

Writing in The Times, John 
Grigg, a Former member of the 
House of Lords, suggested fa 
prince might jump into Britain’s 
flagging manufacturing industry 
and help the national economy by 
combatting Britain’s lingering anti- 
business bias. 

"The royal family is uniquely 
placed to correct this distortion in 
our scale of values,” Mr. Grigg 
wrote. 
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Europe’s Freeze Causes Deaths, Disrupts Transport 


Reuters 

MOSCOW — Icy winds and 

- snowfalls caused deaths and 
brought disruption of transporta- 
tion across Europe on Monday as 

' the continent experienced some of 

‘ the coldest weather in 25 years. 

The Soviet Communist Party 

- newspaper Pravda said the severe 

’ cold had created a critical situation 

•• for rail transport, with more than 

25,000 freight cars stalled on tracks 
and coal undelivered. The fust part 

■ of January has been the coldest 
since 1950. 

Elsewhere, bitter winds across 
Northern Europe causing texnpera- 

• tures to plunge to record lows in 
some places. Snowfalls blocked 
roads and villages, cut some Cen- 

‘ tral Europe border crossings and 

■ brought chaos to transport in cities. 

In Hungary, helicopters rescued 
stranded motorists and bus passen- 

• gers. Ice floes halted shipping in the 
upper Danube. 


OD prices rose, with* crude from 
Britain's North Sea Brent field sell- 
ing at S1S.80 a barrel, up 50 cents. 

Temperatures of minus 35 centi- 
grade (minus 31 Fahrenheit) in 
Moscow for much of the past week 
have kept residents indoors, while 
some apartment blocks have been 
without beau 

Pravda reported that coal was 
not being delivered because the 
railroads had poorly prepared for 
the cold. ‘The situation regarding 
the unloading of freight cars has 
become critical in recent days,” 
Pravda said. 

Avalanches in the southern re- 
public of Georgia killed 29 persons, 
the Soviet news agency Tass report- 
ed. 

Elsewhere in Europe; 

Freezing temperatures gripped 
France, and heavy snowfalls were 
predicted for Monday night or 
Tuesday. 

Paris recorded a temperature of 


minus 12 centigrade (10 Fahren- 
heit). a record for Jan. 12. 

In the Jura Mountains is eastern 
France, the temperature overnight 
plummeted to minus 37 centigrade 
(minus 35 Fahrenheit), a record for 
the region. 

Overnight temperatures were 
down to minus 24 degrees centi- 
grade (minus 13 Fahrenheit) in the 
Ardennes region of Belgium. 

In Britain, 10 persons were re- 
ported to have died, and road and 
rail travel were seriously disrupted 
by the cold. 

Temperatures were well below 
freezing in most pans of Britain, 
with some areas reporting drops as 
low as minus 14 degrees centigrade 
(6.8 Fahrenheit). London's weather 

center reported up to I J feet (45 
centimeters) of snow in Kent. 

At least 13 persons were killed in 
avalanches in Turkey, according to 
the Huniyet news agency. 

In Austria, blizzards caused hav- 


oc, paralyzing traffic in Vienna and 
cutting off many rural communi- 
ties, pedioe said. 

Two days of nonstop snowfalls 
with temperatures dipping to mi- 
nus 20 degrees centigrade (nanus 4 
degrees Fahrenheit) hit the east of 
the country. AQ three frontier 
crossings with Hungary were 
dosed. 

In Hungary, Transport Minister 
Lajos Urban said the government 
was giving priority to getting food 
supplies to isolated as well as urban 
c om munities. Speaking on Buda- 
pest Radio, he said helicopters 
were being used to rescue trapped 
drivers and bus passengers on 
country roads. 

Both Hungarian and Soviet 
troops stationed in the country 
joined the relief effort, and Mr. 
Urban advised drivers not to go can 
in oars. 

In Greece, gales and snowstorms 
killed five persons, including a sol- 


Paris Transit 
Still Snarled; 
Rail, Utility 

au lAunuira. -m 

Strikes End 
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dier who froze to death os guard 
dut^ near die border with Turkey. 


[eavy snow cov e red northern It- 
aly. closing several roads in the 
Alps and Dolomites. 

The 

recorded a temperature 
41.8 degrees centigrade (minus 432 
Fahrenheit), a record for Switzer- 
land, the meteorological office 
said. In Zurich, die tem p e ra tu re 
dropped to minus 25 centigrade 
(minus 13 Fahrenheit). 

Temperatures throughout the 
Nordic area rose slightly from the 
weekend's record-breaking freeze, 
but plunged to minus 47 degrees 
centigrade (minus 53 Fahrenheit) 
at the Drcvrio Meteorological Sta- 
tion 200 kilometers (125 miles) 
north of Oslo, weather officials 
said. 


Shiite Faction Kills 4th Lebanese Jew 


By Julian Nundjr 

In/ematwrtci Herald Tribune 

PARIS — Rail and utility strikes 
that have caused widespread dis- 
ruption seemed to be near their end 
Monday as thousands of Parisians 
still affected by transit stoppages 
braved bitter cold to demonstrate 
for arcana to nonnaL 
Railroad engineers in most parts 
of the country, except the south, 
were back at work Monday after a 
26-day strike. The engineers, as 


Weekend temperatures of mines 3 d * “ m ** 

22 centigrade (minus 8 Fahrenheit) etectna£ * Sf&*m and the Pans 
in Copenhagen were the lowest ^ansportatron network, 


•• BEUU 

Monday it had kiHedYahuda Benesh, 80, the fourth Jddnapped Lebanese’ 
Jew to be slain >n two weeks. The daim was made by the Organization tf 
the Oppressed on Earth, a group bdieved made np of Suite ettramsti 
loyal to Iran, ixi a statement delivered to the Beirut newspaper An-Nahar. ■ 
One of Mr. Benesh's sons, Youssef, was reported killed bythe faction 
in late December along with two other Lebanese Jews. Mother sop, 
Ibrahim, was reported executed last February. The Benestik were kid- 
napped from their homes in West Beirut on May 11, 1983. Tfc statement 
Monday alleged the Beoestis were spies for IsraeTs secret serriefe- - 
Meanwhile, Terry Waite, the special envoy of the Church of England, 
arrived in Beirut to resume negotiations with clandestine groups for the 
release of Western hostages held in Lebanon. It was his first visit to 
Lebanon this year. . - - - / 

Near Sidon, three Palestinian guerrillas were killed Monday and 13 
persons wounded when Israeli warplanes raided targets east of die 
southern port city, police said. The planes hit posts used by the Pakstihe 
Liberation Organization and the pro-Iranian Hezbollah, or Party of God, £ 
around Maghdousheh village, police said. '(AP, Reuters) 
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since 1942. 


REAGAN: 

A Pared Agenda 


(Continued from Page I) 
that can command a grass-roots 
constituency.*' 

Representative Thomas S. Foley 
of Washington, the new leader of 
the Democratic majority, said: 
‘'Long before Iran, this administra- 
tion was without any particular ca- 
pacity to make its existing thread- 
bare agenda reaL" 

For all the talk about drift in the 
White House, most political ex- 
perts agree that Mr. Reagan retains 
enormous personal appeal for the 
voting public. And administration 
officials maintain that he stands 
ready to exploit that popularity, as 
he has many times in the past, 
should Congress uy to repeal his 
accomplishments. 

“This president,” said a senior 
adviser, “can talk about issues di- 
rectly with (he people and force the 
process to follow. He is as effective 
on TV now as he's ever been.** 
Moreover, while Congress might 
have the capacity to block new ad- 
ministration steps, Mr. Reagan re- 
tains a similar veto power over 
many proposals emanating from 
Congress- As a result, bipartisan 
cooperation between both 
brandies of government w31 prob- 
ably be necessary for significant 
progress on most major issues. 

Democratic leaders have been 
calling for a meeting between Con- 
gress and the White House to forge 
a compromise package of defirii- 
reduction measures to protect all 
sides from political retaliation. 

White House aides say they are 
encouraged by such talk of cooper- 
ation, but they add that Mr. Rea- 
gan remains adamantly opposed to 
any new taxes. And for now, that 
remains an insuperable obstacle to 
any budget compromise. 

in the Reagan view, lower tax 
rates are the key to economic pros- 



CONTROLS: 


have 

calfedfor better pay and conditions 
and protested the government ant- 
ing of 3 percent increase on public 


Ireland Summons Israeli for Protest 

DUBLIN (AP)— 1 


or.... 
* \ 



In addition to the rail workers' 
,, n „ __ _ returning to work, agreements were 

/Veil? Policy Urged signed between the electricity au- 

•* " thoritv and nil unions extent the 


(Continued from Page 1} 


re p resen tative erf the outlook of the 
business comm unity.’' He said 
there was “a tremendous amount of 


academy study emphasized 
that UJ5. economic well-being de- 
pends cm bring able to seQ goods 
overseas. UJ5- dominance in high 
technology has been eroded by Ja- 

r U Western Europe and die new- 
industrialized nation*; of Asia 
and the Pacific. 


ftrin Soun/Iha taaeiaMhM 

President Ronald Reagan working on Ins State of the Union message in Iris White House 
study, after his hospital stay for a prostate operation. The message wfll be delivered Jan. 27. 


DISTORT: U.S. Gave Fake Intelligence to Iran, Iraq 


(Continued from Page I) 

et threat without attention to other 
nuances of regional problems. 

A White House aide said the 
secret dealings with Iran and Iraq 


was overthrown, and 1985, when 
the secret dealings began. 

The officials say this meant that 
when the administration began ex- 
ploring closer ties to Iran. It was 


secret dealings with Iran ana Iraq almost completely dependent on 
reflected the thinking or officials Manucher GWbanifar, an Iranian 
such as WHham J. Casey, the direc- arms dealer arranging the we 


perity. An adviser said, “Probably 
his i 


most important policy is pro- 
tecting the recovery.” 

A second area where Mr. Reagan 
will be fighting to preserve past 
victories is aid to the Nicaraguan 
rebels. They received $100 million 
last year, and the White House 
budget proposes a continuation of 
the aid to the rebels, or contras. 

Mr. Reagan also called for a 3 
percent increase in the Pentagon 
budget, and a White House aide 
predicted a “wholehearted” Rea- 
gan push for something approach- 
ing that figure. The president re- 
mains particularly committed, the 
aide added, to more money for a 
space- based shield against missiles. 

In addition, administration offi- 
cials said, the State of the Union 
Message will probably include pro- 
posals in these areas: 

• The budget process. Mr. Rea- 
gan stiD wants a constitutional 
amendment mandating a balanced 
budget, but aides acknowledge that 
the idea is going nowhere. They 
think they have a better chance 
with a proposal to give the presi- 
dent greater power to rescind 
spending that has already been ap- 
proved 

• Catastrophic health insurance. 
A bitter fight is going on in the 
administration over how large a 
program to propose, and what role 
the private sector should play. 

• Welfare. The president is likely 
to suggest giving states greater lee- 
way to experiment with ways of 
reducing the dependence of welfare 
recipients. 


tor of the Central Intelligence 
Agency; Vice Admiral John M. 
Poindexter, the former national se- 
curity adviser and Donald R- For- 
tier. a senior deputy on the Nation- 
al Security Council staff who died 
last year. 

This official said that Mr. Casey, 
Admiral Poindexter and Mr. For- 
tier supported the view that coven 
operations could bring about major 
geopolitical changes, such as an 
opening to Iran. 

The operations were largely 
planned without consulting the re- 
gional experts in the Pentagon, the 
State Department or, in some in- 
stances, on the National Security 
Council staff. 

Some intelligence officials said 
that the idea of feeding disinforma- 
tion to other countries was unwise 
because it devalued the credibility 
of accurate information that might 
be shared in the future. 

But Admiral Poindexter sup- 
ported at least some uses of disin- 
formation. In a memo that became 
public last year, he favored plant- 
ing false items in the press in a 
campaign against Colonel Moam- 
mar Gadbafi, the Libyan leader. 

Congressional and administra- 
tion officials say that underlying 
the American covert efforts in the 
region was a failure of the Central 
Intelligence Agency to gather much 
useful information about Iran in 
the period between 1979, when 
Shah Mohammed Reza Pahlavi 


sales, to teO them what was 
pening in Iran. 

The adminis trating used Mr. 
Ghorbanifar despite official 
doubts about his credibility. In late 
December 1985, Mr. Casey was so 
suspicions of Mr. Ghorbanifar that 
he wrote a memo to President Ron- 
ald Reagan outlining his concerns 
and saying that the agency was 
about to administer a lie-detector 
test to the Iranian, according to a 
government official. 

An administration official said 
that Mr. Ghorbanifar failed the 
test The examiner judged Mr. 
Ghorbanifar to be lying about al- 
most every response except when 
he was asked his name. 

■ Report Gtes Violations 

In the course of the arms-seQing 
operation with Iran, the White 
House and the CLA violated several 
statutes and regulations and con- 
sistently faded to monitor the pro- 
gram adequately, according to re- 
ports drafted by the staff of the 
Senate Select Committee on Intelli- 
gence but later deleted by the full 
committee, The Washington Post 
reported. 

The reports said the following: 

■ The executive branch did not 
comply with the Intelligence Over- 
sight Act of 1980, which requires 
the president to “fully inform” the 
House and Senate intelligence 
committees “in a timely fashion' 1 of 
foreign intelligence operations. 


• The president did not comply 
with an Executive Order of Dec. 4, 
1981. the main executive branch 
document establishing operating 
rules for the intelligence communi- 
ty- 

The order designates the CIA as 
the agency in charge of covert oper- 
ations unless the president orders 
otherwise. But the Senate investiga- 
tors concluded that the president 
failed to formally assign responsi- 
bility for the Iranian arms ship- 
ment to the National Security 
Council which played the lead 
role. 


•The Iran arms program was 
not based on adequate advance in- 
telligence assessments. The CIA 
did not sufficiently analyze Israeli 
motivations in pressing for Ameri- 
can support for the early anus-for- 
hostages exchanges with Iran. 


• The program was not ade- 
quately monitored. In September 
1985, C harl es Aden, a national in- 
telligence officer, was given the 
task of acquiring more data on the 
shipment of U.S- arms to Iran, just 
begun by Israel Through various 
means, Mr. Aden soon began to get 
“glimpses” of money moving into 
non- American accounts in Switzer- 
land from various flriddfemea. 


Mr. Aden subsequently became 
worried about the security of the 
program and the potential for em- 
barrassment to the United States 
from premature disclosure. 


But it was only after he ex- 
pressed these concerns early in Oc- 
tober to a CIA deputy director, 
Roben M. Gates, that the top eche- 
lons of the agency began a serious 
review. 


Until 1981, a UJS. trade surplus 
In high-technology goods helped 
offset deficits in other sectors, the 
study said. But that surplus de- 
creased, and high-technology trade 
ran deficits for the first time last 
year, it noted. 

“Export controls are not a lead- 
ing cause of this recent decline," 
the study said, “but they may tend 
to exacerbate the U.S. trade deficit 
_ to an environment 
discourages export activities 
by UA firms.*’ 

Export controls, the study 
found, provided “dear incentives” 
against buying American products 
if other countries can amply com- 
parable goods. The trend reward 
seeking goods that do not have a 
U.S. source “is already evident in 
Europe," the report sard. 

A special study in the draft re- 
port found that “a reasonable esti- 
mate of direct short-run economic 
oasts to the US. economy in 1985 
was in the order of $93 billion.” 

That translated to 188,000 
American jobs lost as a result of 
export controls, the study said 

In addition, the secondary losses 
On other business increases the 
costs to S17.1 bflKou, the study 
raid. 

During a European trip by the 
panel the repeat said, it ‘heard 
repeatedly" that companies “are in 
toe process of switching to non- 
U.S. sources for items controlled 
by the United States." 

“These actions stem not only 
from concerns about the additional 
costs and delays imposed by U.S. 
export controls, but even more im- 
portantly from a view that the 
United States is not a reliable sup- 
plier — a view that whs given cre- 
dence by U.S. efforts to control gas 
and oil equipment in recent years 
in the face of strenuous opposition 
by our allies." 

The committee said the United 
States and its allies hold a five- to 
1 0-year technological advantage 
over the Soviet Union. 

The report died Defense De- 
partment studies estimating the im- 
pact of export controls on the Sovi- 
et Union. These studies said the 
Soviet' nriliiary would rave $500 
million to $1 billion a year if it were 
able to obtain technology dated it 
by export controls. 


thority and all unions except the 
Communist-led General Confeder- 
ation of Labor, or CGT. 

Nevertheless, public transporta- 
tion strikes in Paris continued, 
causing huge traffic jams in (he 

capital 

Long-distance rail services were 
at about 75 percent of normal But 
on the Paris Mbtro, only about a 
(bird at the trains were running, 
causing long waits and crowded 
rides for commuters. Some lines 
had virtually no traffic, particularly 
the express network that links the 
center to the suburbs. 


ambassador 
death of an Irish 
southern Lebanon. 

Ambassador Yehuda Avner, who lives in London and is accredited 'to 
Britain and to Ireland, was to arrive Tuesday amid I^.daims that the 
Israelis deliberately kitted the soldier, and Israeli insistence that it was an 
accident. 

Corporal Dennot McLoughUn. 33, was killed Saturday when his unit’s 
position near the south Lebanese village of B&raadtil was hit by Israeli 
tank fire. 
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Gum Renews Offer to Meet With Kim 


In central Paris, despite tempera- 
tures of minus 10 centigrade (14 
Fahrenheit), up to 10,000 demon- 
strators responded to a call by 
Prime Minister Jacques Chirac’s 
GauUist party, the Rally for the 
Republic, to show their discontent 
with the strike movement on Mon- 
day evening. 

Nearby, about 1,000 supporters 
of tire far-right National Front held 
their own protest to condemn what 
they called government “laxity” in 
dealing with the stoppages. 

Earlier, about 40 anti-strike 
demonstrators scuffled with union 
members at an office at die CGT in 
Montrcuil-sous-Bois, a suburb 
northeast of Paris. Eric Raoutt, a 
National Assembly Gaullist mem- 
ber, received a minor head injury in 
the incid ent. 

The calls to demonstrate against 
the strikers have prompted criti- 
cism from the left that they would 
lead to an atmosphere of confron- 
tation. The Communist daily 
L’Humanitfc referred to the “instal- 
lation of an atmosphere of hatred." 

Bui 'Mr. Chirac, defending 'the 
anti-strike -movement, said at ane- 
ceptkto for French journalists: *7 



SEOUL (UPI) — President 
Chun Doo Hwan renewed an offer 


Monday to meet with the North. 
Korean president, Kim D Sun&*tF* C , 
discuss unification of CbetiraAd. 1 ' 


Chon Doo Hwan 


peninsula. 

In a nationally (devised 
speech. Mr. Chun also 
ms decision to step down at the end 
of- his seven-year tennJFcb. 24, 
1988. “1 hope that a South-North 
summit meeting will take place 
during my term of office to achieve 
a breakthrough toward peaces rec- 
onciliation and unification,” he 
said. . 

Mr. Chun said the summit meet- 
ing, if held, could discuss “frankly 
and candidly" all teosioii-ea&nR 
measures between South - and 
North Korea, including a recent 
Pyongyang proposal to bold high- 
level political and rmhiaiy talks. 
President Kim proposed the politi- 
cal and military talks in a re-elec- 
tion speech Dec. 30, saying they 
could lead to a summit meeting, 


U.S. Court Upholds Cigarette Ruling 


WASHINGTON (AP) — The Supreme Court let stand a rating 
Monday that shields cigarette makers from legal liability for failing to 
warn adequately about the dangers of cmnlring 
The justices, without comment, refused to review a U-S. appeals court 
ruling that such legal claims were pre-empted by federal law. 

The court thus steered dear of a suspending lawsuit against three 
cigarette manufacturers started by a woman in New Jersey who died of 
lung cancer. The suit charges that the manufacturers are liable for the 
woman’s death because they failed to warn adequately about the health 
hazards of cigarette use and because they undennmed the effect! venesq of 
healthwamings latex required by U.S. law. 


don’t understand why certain TT ^ m 

French people have the right to U.o. oaidto Jrlan JNuclear lestleb. 5 

* 1 not the right to express WASHINGTON (NYT) — The United Stales plans to «»duct its first 

nuclear test of the year Feb. 5, according to government officials. 

The Soviet Union said last month that it would end its nKnatorinm on 
testing after the first American test was earned out this year. fasteadof 
stopping testing, the Reagan administration has proposed that the Senate 
anra sraacu : protests ; against ; um- approve two unratified 1970s treaties that limit the size of underground 
veraty m wmch a student died, tbe nuclear explosions, with the reservation that they not go into effect until 

governmwal postponed debate on the Soviet Union agrees to additional monitoring measures. _ .. 

several bills. A mmzstenal meeung The Energy Department, winch oversees United Stales test?, does not -aj 

disclose its schedule of tests. But expects with knowledge of the test Wl 
program scy tbe department plans to conduct ax tests over the next three 
months. 


themselves. 1 

He also denied that his govern- 
ment had decided on a pause in its 
program of reforms. Last month. 


next week is planned to discuss the 
legislative priorities for 1987. . 

The strikes also intensified rival- 
ries between the country’s main 
trade onions, the CGT, and the 
pro- Socialist French Democratic 
Labor Confederation, or CF DT. 

Edmond Maine, the CFDT lead- 
er, called Sunday fra the mainte- 
nance of a min liming transport ser- 
vice, saying drat his union took into 
account “the inconvenience caused 
to the customers.” 

But Henri Krasucld, the bead of 
the CGT, replied: “Don’t listen to 
the crybabies. We fed much better 
when we are standing upright than 
when we are on our knees." 


For the Record 


Major General John W. Wooefcnangee has been mwAifM as the new 
com m and e r of the U.S. Army’s Fifth Craps in Eu rope, the Pentagon said 
Monday. He would replace Lieutenant General Colin L. Powefl, who is 
going to the National Security Council (AP) 


King Hussein of Jordan arrived in Paris on Monday for three days of 
talks with President Franqois Mitterrand and other French government 
officials focusing on tbe prospects for progress in the Middle East peace 

process. _ . . .... 

- Prime Minister Jacques Chirac of France said Monday that he would 
make official visits to the United States and tbe Soviet Union this year, 
his first trips to the countries since taking office in March. (Reuters) 


CHINA: Educators Are Dismissed 


Doe Forbids Sunday Trading 

Reuters 

MONROVIA. Liberia — Presi- 
dent Samuel K, Doe of Liberia has 
banned the sale of goods on Sun- 
day, calling it a sin. 


(Continued from Page I) 
dangers of ““bourgeois liberaliza- 
tion." 

Official newspapers have in re- 
cent days denounced what they de- 
scribe as a growing threat of West- 
ern “bourgeois” ideas against the 
Communist Party that Mr. Hu 
heads. 

Chinese officials said Sunday 
that Mr. Hu missed a planned 
meeting with Noboro Takeshi ta, 
the secretary-general of Japan's 
governing Liberal Democratic Par- 
ty, because the Co mmunis t Party 
chief was “exhausted" from over- 
work. 


Visiting 

New York City? 


Gramercy 
Paris Hotel 


Distinguished 500 room 
hotel with excellent 
Restaurant, Cocktail Lounge, 
Room Service and Piano Bar. 
Overlooking Gramercy Park 
with newly decorated rooms. 
Singles $90-100 
Doubles $95-105 
Suites S 125-200 
Croup rates and attractive ( 
monthly rates available. 
Call Gen. Mgr- Tom O'Brien 
(212)475-4320 
Telex 668-755 
Cable GRAM PARK 
21st St. and Lexington Ave. 
New \brk. NY, USA 10010 
or call wur local Vtell office- 


Pinas for his meeting with a 
Finnish Communist Party leader 
later this week have undergone two 
unexplained changes, leading to 
Speculation mat Mr. Hu may be in 
political trouble. 

The country’., senior leader. 
Deng Xiaoping, is known to have 
criticized some “leading cadres” re- 
cently for their failure to combat 
“bourgeois liberalism." 

Any move by Mr. Deng against 
Mr. Zhu could turn out to be a 
move against Mr. Hu, some ana- 
lysts say. But others call this im- 
plausible. because Mr. Deng and 
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Mr. Hu are old comrades in arms 
going back four decades. The two 
served together in the Red Army 
from the eaxiy 1940s onward. 

According to Xinhua, mean- 
while, a party Central Committee 
member who announced the dis- 
missal of Mr. Fang accused tbe 
astrophyadst of making “many er- 
roneous statements of bourgeois 
liberalization" and of deviating 
from the four principles that in- 
clude upholding the Communist 
Party's leadership role. 

Tbe Central Committee member 
was identified as Zhou Guangzhao, 
a vice president of the Chinese 
Academy of Social Sciences, who 
spoke to a university audience. 

Xinhua said that Li Guixian. sec- 
retary of the Communist Party 
Committee of Anhui province, also 
denounced Mr. Fang. 

Mr. Li told the same university 
audience in Hefei that Mr. Guan, 
the outgoing president of the uni- 
versity. was being “held responsi- 
ble for the nationwide bad influ- 
ence caused by the student unrest 
in the university 

It was at this university that tbe 
first of a series of pro-democracy 
demonstrations occurred Dec. 5. 
The main issue for students at the 
time was broader participation in a 
local election. But later demonstra- 
tions in other cities broadened tbe 
demands to & more general call for 
democracy and freedom. 
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White House 
Names Fitzwater 
As Spokesman 


Reuters 

WASHINGTON — The 
White House said Monday that 
Marlin Fitzwater, a career dvil 
servant, would replace Laity 
Speakes as President Ronald 
Reagan's chief spokesman on 
Feb. I. 

Mr. Speakes is leaving the 
administration to work for the 
Wall Street investment firm of 
Merrill Lynch. 

Mr. Fitzwater, now Vice 
President George Bush’s 
spokesman, has . also served in 
top positions at die Environ- 
mental Protection Agency and 
the Treasury Department. 

He worked for several Kan- 
sas newspapers before joining 
the government in 1965. 


EMS: 

Mild Realignment 


(Continued from Page 1) 

$24.6 million on Monday as the 
dollar continued to riidft . 

EC officials expressed little en- 
thusiasm for the protracted process 
that led to one ol the EMS*s small- 
est realignments ever. The vast ma- 
jority of the EMfTs 10 previous 
realignments affected a larger num- 
ber of cuzrmces and involved more 
ambitions changes in exchange 
parities. 

The officials also voiced dismay 
ova* the heavy political pressure 

that Weighed OH the r ealignment . 

Jacques Dekxs. president of the 
EC Executive Commission, con- 
ceded that there was “a symbolic 

ride" to the realignment that had 

little to do with economics and a lot 
to do with political maneuvering. 

In particular, many observers be- alignment represents a diminution 
Keyc that France's steadfast oppo- of the value of the French franc 
ritkm to a franc devaluation was compared with the mark, guilder 
motivated by politics, not econom- And tbe Belgian and Luxembourg 
ks. francs. 

Paris, already buffeted by “As expected, and as warned, the 
strikes, reportedly fears the politi- French franc is not devalued,” said 
cal embarrassment of a second de- Edouard Battadur, the French fi- 
valuation in less than a year. nance and economics minister. He 

But in comments after the meet- said he was “totally satisfied" with 

mg, the finance ministers Warned the realignment 
the EMS crisis, which forced EC Although the mark revaluation is 
central banks to draw down their expected to anger West German 
reserves by about $10 billion, al- fanners and business executives, 
most exclusively on the dollar’s senior officials in Boon said they 
drop. They brushed aside the im- were comfortable with the currency 
pact of France’s domestic turmraL shift 
rv«s , was fast time that the fa post-meeting comments most 
EMS faced an external challenge,** of the finance ministers said 
said Mr. Delors, referring to the changes must be made in the EMS 
ML if it is to survive further monetary 



GUINNESS: 

London Inquiry 
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(Comfanwd from Page 1) 
entered agreements with outside in- 
vestors — including Mr. Boesky — 
to provide financial assistance for 
the purchase of Guinness shares 
and thus boost the value of Guin- 
ness’s bid. 

Aside from the Boesky link, in- 
vestigators are also believed to be 
examining whether Guinness of- 
fered an indemnity against possible . 
loss to die clients of a me rchant 
bank, Henry Ansbacber & Co: 
Ansbacber insists such an indemni- 
ty was pledg'd by Morgan Grenleil 
on behalf at Guinness, but Guin- 
ness denies it. 


■■'Cr. 
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Currency trading was active Monday in Tokyo. 


“If not,” he warned, “we arc reg- 
ularly going to be faced with the 
phenomenon of last week.” 


“We want to go beyond whal we 
havenowandii 
Mr. Eyskens 


EMS central banks, he said, 
should increase the scope of their 
joint intervention. Instead of step- 
ping in mainly when EMS curren- 
cies reach the ma rgin* of their per- 
mitted rates, he said, the banks 
could coordinate “inter-marginal 
intervention.” 



, Although Paris avoided devalua- 
tion, many monetary experts be- 
lieve a devaluation of the French 
cuj reucy is inevitable within a year. 
They also ponied out that the re- 


turbntence. 

Finance Minister Mark Eyskens 
of Belgium, who presided over the 
meeting, emphasized a need for 
bolstering EMS cooperation. 


EC officials described Monday's 
realignment as a political victory 
for France, which successfully op- 
posed a franc devaluation. Pans 
had urged Bonn, where the govern- 
ment of Chancellor Helmut Kohl is 
facing elections on Jan. 25, to reval- 
ue the mark to defuse a monetary 
crisis that battered the franc and 
sent it toils floor level in the EMS. 


lion pounds with Ansbacber only 
as a deposit. But if the inquiry finds 
that tae funds were provided as an 
indemnity, responsible Guinness 
officials could be liable to prosecu- 
tion. 

If Guinness is charged with 
wrongdoing as a result of the gov- 
onanenfs investigation, tbe Argyll 
Group PLC, which lost out to 
Guinness m tbe battle for Distill- 
ers, is expected to fife 
amounting to several hundred mil- 
lion dollars. 

Victor MacCoO, an analyst with 
The British stocfcbrokcaage Klan- 
wort Grieveson & Co. who has 
tracked the Guinness matter close- 
ly. said of the investigation's poten- 
tial impact: -Tbs issue now is 
whether certain deals broke the law 
because they. were pot together** 

through financial or commercial 
inducements.” 

“What is inevitable,” he said, “is 
that tighter and. more jaws 

wil] be unplemented io prevent any 
manip ulation of share prices that 
would affect the value of a bid:? 
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U.S. Efforts 
Oh Acid Ram 
i Questioned 
In Canada 

By John F. Bums 

. New York Tima Service 

TOK.ONTO — Less than a year 
after President Ronald Reagan and 
P rim e Minister Brian Mnlroney 
. signed an accord on a joint ap* 


Poindexter at Security Council: The Military Man Lacked Political Skills 
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officials here have begun question- 
ing whether the United States is 

SeriCXU about mrJHirjg an ieny. tha t 

. has sensitive political overtones. 

M) . New criticism has been spurred 
w by the allocation of less than $300 
million to acid xain research, in Mr. 
Reagan's $1,024 trillifln budget for 
fiscal 1988. Much of thi« money 
was committed before the twogov- 

■ er n mea ts agreed on a stepped-up 
" .envxrommna] program la st year. 

In Canada, where official studies 
. have attributed SO percent of envi- 
ronmental damage from rain-bome 
' poDuanis to U.S. industries, the 
allocation has been widely criti- 
cized as undercutting the agree- 
meat reached by Mr. Reagan and 
Mr. Mnlroney at a meeting in Que- 
bec m March. 

In tom, Mr. Mnlroney has cmrn» 
coder fresh attack for Iris handling 
of relations with the United States, 

- which oppo nen ts have described as 
. insufficiently ajeertive. 

n At the meeting in Quebec, the 
two leaders accepted recomroenda- 
lions for a five-year, $5 bilKan pro- 
gram by Canadian and U.S. gov- 
, tmmenis and industries that would 

■ develop new technologies to fi ght 

- acid rain. 

• At the time, critics in runwHit 

- said that Mr. Mnlroney had accept- 
ed a nebulous commitniezit to fnr- 

, cber research when what was need- 
ed was an immediate crackdown on 

wnrifWjtmjr imtndiwt 

On learning of tic: Reagan bud- 
get allocation, Mr. Mahoney's 
. chief aide far ooQntion matters, 
Environment Minister Thomas 
" McMDlan, said that the govern- 
. meat would have to reassess its 
.approach. 

- Mr. McMillan said he would re- 

■ serve fa*' judgment wwtii fffidnh 

had trwdft * rioter CTMTimatimn nf 

. the US. budget, which allocates 
. the largest part of the add rain 
Y money, $199 million, to the De- 
partment of Energy's program to 
develop cleaner ways of bunting 
_ coal 

Add rain occurs when oxides of 
sulfur or nitrogen from the burning 
of fossil fuels combine with mois- 
ture in the atmosphere. Through 
.chemical reactions, nitric or sulfu- 
] ric add is formed and foils to earth 
in rani, sleet, snow or mist. 


By Keith Schneider 

New York Timet Sender 

WASHINGTON — Throughout 
itiscareg in the navy, Vice Admir al 
John M. Poindexter was regarded 
as the consummate military aide, 
tlu man who carried out orders 
with alacrity and, at times, bril- 
liance. 

That was the principal trait *har 
President Ronald Reagan and 
Donald T. R e gan , the White House 
chief of staff, sought in December 
1985 when Robert C. McFadane 
resigned as nsn'rmn? security advis- 
crand Admiral Poindexter was 
promoted to the job, administra- 
tion officials said. 

But t h c skflH that allowed Adnri- 
ral Poindexter to perform well 
within the military restricted his 
knowledge of civilian politics and 
caused hun to become drawn into 
the Iran arms affair, civil and mfli- 


the last week it became dear 
that Admiral Poindexter played a 
much greater rok than had a nriier 
been acknowledged in the program 
to sell US. arms to Iran and divert 
money from those sales to the Nic- 
araguan rebels, known as contras. 


Documents made pubhc by the 
White House on Friday showed 
that Admiral Poindexter drafted 
President Reagan’s order last Janu- 
ary that the United States should 
continue selling weapons to Iran 
and did his best to keep the pro- 
gram secret, even misleading other 
senior administration officials at 
times. 

A draft report by the Senate Se- 
lect Committee on Intelligence 
shows that Admiral Poindexter was 
an active participant in planning 
the operation from the early days in 
the summer of 1985. 

According to the report, he also 
played a pivotal part in January 
last year, when be persuaded Mr. 
Reagan to resume shipping arms to 
Iran after the president bad decid- 
ed to end the program late in 1985. 

Admiral Poindexter briefed the 
president on the necessity of the 
arms sale after he met with Israeli 
officials in December, soon after 
taking over as national security ad- 
viser, the report said. 

According to coDeagnes on the 
staff of the National Security 
Council, senior officers in the Pen- 
tagon, While House officiate and 



Poindexter’s 
short term as 
national security 
adviser was marked 
by turmoil on the 
staff, distrust on 
Capitol Hill and a 
desire to conduct 
affairs in an 
envelope of secrecy. 


A dmir al John M. Poindexter 


members of Congress, Admiral 
Poindexter had difficulties on the 
job from his earliest days as nation- 
al security adviser. 

Until he resigned on Nov. 25, 
according to these officials. Admi- 
ral Poindexter’s short term as na- 


tional security adviser was marked 
by turmoil on the staff, distrust on 
Capitol Hill and a desire to con- 
duct most affairs of the security 
council in an envelope of secrecy so 
secure that the Congress, the Slate 
Department, the Pentagon, the 


While House and most of his own 
staff members were not aware of 
some important developments, in- 
cluding many related to the Iran- 
contra affair. 

Former security council staff 
members, and top officers at the 
Pentagon who worked with him on 
issues ranging from arms control to 
terrorism, said A dmira l Poindexter 
had difficulty in mastering his new 
role as national security adviser. He 
was abrupt with some staff mem- 
bers, they said. He was unwilling to 
listen to views that differed from 
his own and sometimes punished 
those who offered them. 

The staff members said he 
loathed the press and disliked deal- 
ing with members of Congress — 
even though dealing with them is 

among the essential duties of the 

national security adviser. 

“He told us time and time again 
that he was more comfortable 
alone in his office with the door 
dosed, reprogramming his com- 
puter, or at home tinkering with Ms 
car or making furniture,” said a 
former staff member. “Those are 
aO kind of solitary endeavors.” 

“He was a nuclear scientist and a 


military man," said another former 
staff member, who said he believed 
that Admiral Poindexter did not 
understand the politics of the situa- 
tion. 

Admiral Poindexter was further 
hampered by the illness of Donald 
R. Fortier, the deputy national se- 
curity adviser, who was hospital- 
ized early in 1986 and died of can- 
cer in August at 39. 

After Mr. Fortier became ill. 
Lieutenant Colonel Oliver L. 
North quickly filled the role of 
principal adviser to Admiral Poin- 
dexter on Central America, and 
was free to roam almost at will, 
former staff members sakL Colonal 
North was dismissed because of his 
role in the Iran-oootra affair. 

Tire admir al had “limited con- 
tact in the government or in poli- 
tics. and when things got tough, he 
turned to the men he most trusted 
and those were navy men,” said a 
foreign affairs expert who worked 
with the council staff. 

The result, said many former 
council officials, was that policies 
were considered and decisions 
made in a very tight circle of close 
navy colleagues. Most staff mem- 


bers felt “locked out" of the pro- 
cess. 

Other foreign policy experts 
worried that Admiral Poindexter, 
who continued to sene as an ac- 
livesduty officer, would be unable 
to perform the important role of 
mediating the views of the secre- 
tary of defense, Caspar W. Wein- 
berger, whom he continued to work 
for, and the secretary of state, 
George P. Shultz. 

They also wondered whether Ad- 
miral Poindexter, who had no for- 
mal training and only modest prac- 
tical experience in diplomacy, 
would be able to understand the 
myriad questions that had to be 
considered on most national securi- 
ty issues. 

Admiral Poindexter had been 
catapulted from a role as a junior 
aide to one of the administration's 

most senior positions. And he did 

so without sitting on interagency 
committees, without having to cul- 
tivate relations with Congress and 
without having to talk to reporters 
— in short, without the political 
experience most officials need be- 
fore becoming senior members of 
an administration. 


Hassan Awaits More Than Kind Words From U.S. 


By Jonathan C Randal 

Washington Post Service 

RABAT, Morocco — Nearly six 
months after welcoming Israel's 

prime miniew » nH abrog ating a 

treaty with Libya, King Hasson n 
of Morocco is stffl awaiting a major 
reward from the United States, and 
he may have to wait a long time. 

Hassan hag said nothing public- 
ly, in pan, diplomats speculated, 
because of tire dawning awareness 
here of the newly won Democratic 

NEWS ANALYSIS 

control of Congress and the.uproar 
in Washing ton over the divaaion 
of funds from arms sales to Iran. 
Appearing to be unaware of tire 

w eakene d adtwwitetr atinnte 

difficulty in increasing foreign aid. 
the long’s advisers ™da no secret 
of ins conviction that economically 
hard-pressed Morocco is owed 
more than kind words for meaning 
radical Arab wrath when h was 
host in July to SMtnon Peres, who 
at the time was IsraeTs prime min- 
ister, and ended the treaty of union 
with Libya. 

Public praise and hedged prom- 
ises have been the extent of U.S. 
commhmoit, delivered most nota- 
bly last month when Defense Sec- 
retary Caspar W. Weinberger be- 
came the highest-ranking UJS. 
official to visit Morocco since the 



King Hassan speaking after meeting Shimon Peres in 1986. 


'Some Moroccans don’t think the Peres 
visit led anywhere. It just got Gadhafi and 
other potentially dangerous Arabs mad.’ 

— A longtime resident 


Libyan treaty was signed in August 
1984. 

“His presence alone was sup- 
posed to be a statement,” a diplo- 
mat said, “proof that bygones were 
bygones.” 

Bat Moroccan officials said 


W ashington should be more gener- 
ous than the $120 milli on in eco- 
nomic and military aid provided in 
thepast fiscal year. 

They died Morocco's strategic 
location on the Strait of Gibraltar, 
its proven willingness to commit 
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86% in U.S.BackDeath Penalty , Poll Finds 


The AmodatdPren 

NEW YORK — A Media . GenexaLAssoriated 
Press pall indicates that 86 percent of Americans 
support tire death penalty for muzdoc, and neady 
half think executions are approp ria te for other 
crimes as wefl. . 

Oily II percent of Americans oppose the death 
penalty, and 3 percent are unsure, according to tire 
nationwide telephone poll of 1,251 adults. 

Twenty percent of blacks supported executions 
jn all murder cases, compared with 30 percent for 
whites. Qne-thixd of blades said there should be no 
Aauh penalty, compared with 9 percent of whites. 

Fifty-six percent o& all those who supported the 
death penalty think it should be used only in such 
cases as brotal murders or the murders of chOdren. 


and 30 percent think it should be used in all 
murder cases. 

Forty-seven percent think the death penalty 
should be used for crimes other than murder. 
S&ghily more than half of them said it should be 
imposed in rape cases, about one-third cited child 
molestation or abase, 20 percent said treason, and 
14 percent said drug dealing. 

Half the rc&pondails thought the death penalty 
was inqxxed unfairly from case to case, yet most 
nonetheless supported executions. Even among 
those who beheve it is inequitable, 83 percent 
approved of it- 

The poll's results are subject to an error margin 
of 3 percentage points. 
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Soviet Aide Denies Breach of SALT-2 Limits 
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- MOSCOW — The commander 
’in chief of the Soviet strategic rock- 
.et forces, General Yuri P. Maksi- 
mov, denied Monday allegations 
by the United States that Moscow 
had begun testing a new heavy in- 
tercontinental ballistic missile. 

- General Maksimov called “abso- 
lutely groundless” a charge by the 
UK assistant secretary of defense 
for imenational security policy, 
Rkhard N. Perie, that a new 1CBM 
was being developed in violation of 
the SALT-2 treaty. General Maksi- 


mov was quoted in the Communist 
Party newspaper Pravda. 

“We are not developing any snch 
heavy nrissfle/* General Maksimov 
said, dwJwrmg that Washington 
had made the allegations in an at- 
tempt to justify its breach of 
SALT-2 last year. 

He said Mr. Pale was trying to 
represent the modernization of 
such Soviet rockets as the SS-18 
multiple- warhead ICBM as the cre- 
ation of a new missile, when Mos- 
cow was amply qm in taming the 


readiness of its forces within 
SALT-2 fonts. 

The general said the Soviet 
Union had created one Hght ICBM, 
the SS-24, in response to UK de- 
velopment of the MX missile. 


Ratten 

MOSCOW — A Soviet ship 
from Havana rescued two Ameri- 
can oil prospectors whose hebcop- 
tcr crashed mto the sea after leav- 
ing Colombia. 


Brazil Court Bans 
M3k Tainted by 
Chernobyl Fallout 

New York Timer Service 

RIO DE JANEIRO— A federal 
court in Brazil has harmed the sales 
of powdered mQk imported from 
Westqrp Europe because it has 
been found to be contaminated 
with radioactive residue from the 
Chernobyl nuclear accident in the 
Soviet Union. 

The distribution of the contami- 
nated powder has infuriated con- 
sumer groups here, winch charge 
that in September the Brazilian 
government raised the Level of per- 
missible radiation specifically to al- 
low the European shipments to 
coxqem. 

Angry debates and a flurry of 
press reports over the imports have 
been faded by an earlier controver- 
sy in which the government was 
accused of importing radiation- 
laden meat from Western Europe 
to hdp offset domestic sh o rtages. 

Consumers already have bought 
more than 30,000 tons erf the con- 
taminated powdered mQk, accord- 
ing to the government's consumer 
protection agency. Remaining 
stocks of neady 5,000 tens have 
been embargoed on court order. 
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soldiers abroad to aid pro-Western 
Third World governments in times 
of crisis, its record of moderation 
toward Israel, its joint maneuvers 
with U.S. troops and the 1982 
agreement providing access and 
transit facilities for a Middle East- 
bound rapid deployment force. 

Some diplomats said the United 
States saw little reason to reward 
Hassan for ending a treaty with the 
Libyan leader, Moammar Gadhafi, 
that Washington viewed as the 
greatest irritant in its relations with 
Morocco. 

The Reagan administration con- 
demned the treaty on the ground 
that it lent Colonel Gadhafi re- 
spectability at a time when Wash- 
ington was seeking to isolate Libya. 

Far the king , the treaty had 
largely served its purpose by inter- 
rupting Libyan aid to the Priisario 
guerrillas who for 11 years have 
contested Moroccan drims to the 
territory formerly called Spanish 
Sahara. 

During those two crucial years, 
Morocco’s 120,000-man army ex- 
tended a defensive desert wall to 
reach more than 1,000 miles (1,600 
kilometers), effectively shutting out 
the Algerian-backed guerrillas 
from all but the extreme south of 
the territory. Specialists estimated 
that the war now costs less than 
one-third the $1 million a day it 
was costing before the wall was 
buQt 


Hassan has left visitors with the 
impression that he regards Moroc- 
co as entitled to the same treatment 
as Israel and Egypt, the two largest 
recipients of U.S. foreign aid. Even 
before its current difficulties, the 
administration had not encouraged 
that view, although it has expressed 
understanding for Hassan's prob- 
lems. 

Although all political parties 
bade his Sahara policy, and none 
has openly criticized bis meeting 
with Mr. Peres or braking the Lib- 
yan wiiianeft, an undercurrent of 
uneasiness persists. 

“Some Moroccans don't think 
the Peres visit led anywhere,” a 
longtime resident said. “It just got 
Gadhafi and other potentially dan- 
gerous radical Arabs mad mri so 
far hasn’t prompted an American 
payoff. Why make enemies when 
you get nothing in return?” 

In a sign that cuts in aid imposed 
because of the Libyan treaty were 
over, Mr. Weinberger indicated the 
administration would ask Congress 
for supplementary grant for xnfli- 
lary aid, amounting this year to $34 

milli on 


AUTHORS WANTED 
BY N.Y. PUBLISHER 

Leodng subsidy book publisher seeks munu- 
senpts of ell types, fiction, non-fiction, poetry, 
juvmh».xho«rty and retpous works, elc. New 
authors w el com e d. Send for free booklet H-3 
Vantage Press, 516 W. 34th St. Now York. N.Y. 
10001 USA 
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A Menace to Europe 


The latest French-German dispute 
over exchange rales has been resolved by 
revaluing the mar t against the franc. The 
process leaves a bad taste. The pohdcal 
quarrel, conducted in economic teems, 
was an economic nonsense. 

European countries are supposed to 
keep their exchange rales more or less in 
line except when fundamental economic 
divergencies make that impossible. Hie 
advantages of stability ate plain. Business 
can make investment decisions on a ratio 
nal basis without constant guessing about 
how changing exchange rates are going to 
affect costs and profits in the short tenn- 
But when economic divergencies — and 
market expectations — become impor- 
tant, exchange rates have to shift and no 
good can cone from delay. 

Three factors made the relationship 
between the franc and the mark uneasy in 
recent weeks. Faith in the dollar weak- 
ened, so investors began to move into 
other currencies; they chose the mack, not 
the fra nr?, and this automatically strained 
the exchange Tate between France and 
West Germany. Second, the difference 
between French and West German infla- 
tion rates again became evident: France 
has reduced its inflation remarkably, bat 
West Germany has done even better. 
Both factors rendered the existing parity 
between the two currencies untenable. In 
anything but the veiy short term, at- 
tempts to buttress it were doomed. 

A third factor was fears about the ef- 
fects on the French economy of the wave 
of strikes and possible cavil discord. Hus 
factor could have been countered, at least 
temporarily, by resolute action on both 
sides of (he Rhine to defend the existing 
parities. That is very much what the Euro- 


pean Monetary System is for. The Chirac 
government sought, albeit ineptly, sensi- 
ble changes in education and in pay struc- 
tures but with msufffcient prior consulta- 
tion. It has yet to be shown that tbe terms 
for settling the strikes have wrecked 
FiaiKtfsstebflizatioo program, but, given 
the other two factors, the unrest added to 
pressure on the franc. 

Once a new parity drift had become 
inevitable, it was ridiculous — and politi- 
cally harmful — to argue whether the 
franc should go down or the mark go up. 
Either way, the results are the same: 
French import prices, and therefore infla- 
tion, rise a little and West German ex- 
ports become slightly less competitive. 
Suggestions by the Paris government that 
the franc is sound but the mark underva- 
lued have little economic meaning. They 
only reflect the childish idea that the 
exchange rate in itself is a sign of national 
virility. The French public could hardly 
be seduced by such reasoning And the 
Bonn government’s attempt to delay re- 
valuation till after the Jan. 25 elections 
to avoid loss of votes insulted the intelli- 
gence of West German voters. 

The European Community was built in 
the belief that political tensions could be 
defused if economic tensions were re- 
laxed. In past weeks the governments of 
France and tbe Federal Republic have 
jeopardized thin by lwrnftaang 

false economic arguments to narrow po- 
litical aims. Differing economic condi- 
tions east and west of the Rhine have to 
be recognized if European unity is not to 
move back behind square one. This is 
probably not the last time the French- 
German exchange rate will have to shift 
INTERNATIONAL HERALD TRIBUNE. 


Sharpening the KGB 


Wonder is being expressed over the 
front-page article in Pravda by the chief of 
the KGB announcing the of nw> 

of his officers in the Ukraine who illegally 
arrested a local investigative reporter. The 
sequence has contributed to a spreading 
Western impression that Mikhail Gorba- 
chev is moving the Soviet Union into a new 
realm of “openness” in which, now, the 
press is being freed and the KGB, the very 
engine of darkness and repression, is being 
drawn into the light Unfortunately, this 
impression says more about Western hopes 
than about Soviet realities. 

The reporter who was framed by the 
KGB for his investigatory zeal was not 
seme Soviet Bob Woodward out looking to 
find the truth and ready to let the chips fall 
where they might He was a government 
employee, as all Soviet journalists are, as- 
signed by tbe Gorbachev apparatus to cre- 
ate a Hole trouble in the Ukraine. Some 
lines got crossed, or there was some conflict 
in the bureancraqy, something like that The 
fellow got arrested, and now Mr. Gorba- 
chev has straightened things out at the top, 

Tbe message is not that the Soviet Union 
is becoming a due-process or rights-respect- 
ing society in my sense familiar to Ameri- 
cans, but that Mr. Gorbachev, having to 


overcome deep habits and internal resis- 
tance, is making the police a more disci- 
plined instrument to serve his goal of a 
more disciplined and productive society. 
He is trained as a lawyer, and this is the 
function of law in Soviet soriety. 

Although some Soviet citizens admire 
Western norms, most seem content to settle 
for order and regularity, and they will per- 
haps be cheered to read erf the progress of 
Soviet legality, such as it is. 

The rest of us might keep in mind that it 
is not the irregular abuse of power by the 
KGB that makes the Soviet Union unfree 
but its routine exercise of power. 

The KGB is utterly repre s sive even when 
it operates in a perfectly legal way. Tbe laws 
it enforces are enacted by a small, self- 
perpetuating elite unaccountable to any 
■standard or body beyond itself, and those 
laws give the state a measure of authority 
and a license for arbitrariness that, again, 
even In a context of full legality would be 
grotesque by the measure of a democratic 
society. For instance, Soviet law in its maj- 
esty permits confining dissidents in mental 
asylums and drugging them. A squeaky- 
clean KGB would leave the Soviet Union 
a perfect police machine. 

— TBE WASHINGTON POST. 


He Doesn’t Really Care 


President Reagan has railed against big 
deficits for five years now, but his budget 
for 1988 offers fresh proof that he does not 
really care. His outrage about Trig spend- 
ers" is little changed. His priorities remain 
the same: Spend more for defense, but raise 
no new revenues. And the results remain 
(he same: a mendacious federal budget and 
unacceptable deficits. 

The deficit matters, a lot. The United 
States is not fulfilling its economic capacity, 
human or industrial. A big reason is that the 
budget deficit is still out of controL Mr. 
Reagan says bis program wiH cut it to £108 
bffion next year, nonpartisan forecasters 
put it many bullions higher. 

The president boasts of four years’ eco- 
nomic expansion. Bui in his first year there 
was a deep recession. Growth since then has 
been bdow par. Not until last month did 
live rale of unemployntem fall to its pre- 
Reagan level A growing economy? Hie 
farm bell the oil patch, timber country and 
other regions ask, “What growth?" 

The government's mammoth borrowings, 
year after year, bold interest rates up. Low- 
er rates could stimulate faster growth, but 
the Federal Reserve fears inflation and a 
sudden outflow of funds that foreigners 
have invested in the United Slates. Thai 
investment, attracted by the interest rates 


and the expanding sectors of the economy, 
has made it possible to finance the budget 
without still higher interest rates. But for- 
eign investors’ heavy dtnmwl for tbe dollar 
props up its value. This has put higher 
prices an American exports, which have 
slumped, and lower prices on imposts, 
which soared. The setback to American 
jobs and production wfll last for years. 

Meanwhile, because foreign earnings on 
investments in America now exceed Ameri- 
can earnings abroad, part of domestic 
growth most cover these obligations to for- 
eigners rather than add to U.S. living stan- 
dards. Tbe political effects could be just as 
harmful. Congress duties to raise protec- 
tionist barriers. That wifi not solve Ameri- 
ca's problem and will injure others, particu- 
larly debt-ridden developing countries. 

The adminis t ration no longer pooh- 
poohs the menace. Tbe new budget says: 
“If this deficit is not brought under control 
by limi ting government spending, we put in 
jeopardy all we have achieved.” All the 
more reason to mourn Mr. Reagan’s unwill- 
ingness to cap military spending or raise 
revenue. If the country is to prosper, one or 
both will have to occur. 

For the sixth time in six budgets, the 
president cannot be taken seriously. 

— THE NEW YORK TIMES. 


Other Comment 


Trade War Affects Everyone 

Hie fissure in trans-Atlantic relations be- 
came official on Dec. 30 when President 
Ronald Reagan announced a tenfold in- 
crease in duties on 11 European Communi- 
ty products in retaliation for the loss of 
access to grain markets in Spain. But what 
we see here is only the tip of the iceberg. 

Certainly the European Community is 
not going to roll over and play dead. Its 
officials have said that the U.S. action will 


not go unmatched. We can only hope that 
the dispute will not escalate into a trade 
war, which would be tragic. 

Leaders on either side of the Atlantic 
should realize that their economies are the 
wdlspring of world prosperity and that 
their cooperation, though im perfe c t, means 
much lor world peace. They cannot afford 
to stray from the course too often. It must 
be possible for both sides to talk things over 
with cool heads and understanding hearts. 

— The Bangkok Post 
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OPINION 



Hostage Policy: First Cool It, Then Try Ingenuity 


W ASHINGTON —In defending 
the Reagan administration’s 
handling of its Iranian hostage crisis 
at & breakfast with reporters just after 
the story broke, Eton Regan, the 
White House chief of staff, was driv- 
en by his disbelieving listeners to the 
heart of the matter: a question that 
will be with Americans long after the 
investigations have run their course. 

Mr. Regan Hud run through the 
familiar fo rmulati ons involving the 

geostrategic interests in dealing with 
“moderate" Iranians. The arms-for- 
bostages deal was a mere “by-prod- 
uct," be insisted, no more a “swap" 
than the trade with the Soviet Union 
for journalist Nicholas Damloff. At 
that point, the BmrjMrmg set Mr. Re- 
gan off. “You’re entitled to your 
(minion," he exploded, then added: 
“What’s a human life wrath?” 

It was a valid quegfon, the mare so 
in the context of his next question: 
“If you’re taken, or if one of your 
relations is taken, what would yon 
have ns do?” The easy answers: 
Don’t sefi arms to die Khomeini gov- 
ernment, or doable-cross American 
allies, or scrap established counter- 
terrorist principles, or conduct policy 
from (he White House basement, or 
skim the arms profits to the contras, 
or violate laws, or flout the wiD and 
legitimate interests of Congress. 


By Philip Geyelin 


Bat those are answers for this case. 
None of them gets to the problem 
that Mr. Regan posed in the rest of 
his lengthy outburst Itis the problem 
that probably had more to do with 
the way the administration plunged 
into its present predicament thaw 
anything dse. And it is the one that is 
not going to go away. As long as 
American hostages remain in Leba- 
non and hostage-taking remains one 
of terrorism’s chosen instruments, 
(he United States needs to develop 
not only a public policy but a public 
attitude that takes into account Mr. 
Re gan ’s angry words timt morning: 
s T&e president is a man of com- 
passion,” he continued- “Yon have 
all of tbe families saying, Tlease, Mr. 
President, you've got to do some- 
thing.’ We’re bong branded as cal- 
lous," as if “we don’t give a dam. Bat 
Mien you Cry to do something to get 
the hostages out, ah, you're swapping 
human flesh, immediately you’re in- 
dulging in some nffarious practice. 
1 ask yon, think it Through: What are 
we supposed to do?” 

Lraving aside the fact that the ad- 
ministration engaged in some pretty 
nefarious practices, Mr. Regan's 
questions still must be thought 
Through and in some way answered. 


and not just by tbe government Un- 
less you believe that presidents 
diould be expected to stop being pol- 
iticians and somehow acquire immu- 
nity to public emotions when these 
get in the way of sound policy, then 
the public must hold itself account- 
able for the demands it imposes upon 
elected r e pres e n tatives. 

Not wholly accountable. Elected 
leaders have their awn responsibility 

fix mwiiri inflaming p nMin pgSMOBS in 

a way that in turn generates unhelp- 
ful pressure on them. I have in mind 
the president’s high-profile, cross- 
country visits to the families of the 
TWA hostages and his pboto-oppor- 
tunistic White House celebrations of 
released hostages on their return. 

Not once has President Reagan 
been heard to remind Americans that 

lady issuing advisories since 1975 
wanting Americans not to travel to 
Lebanon, ur ging those who are there 
to leave and stressing how little their 
government can do to protect than. 

So one short answer to the ques- 
tion of what the government “is sup- 
posed to do" is: Cool it, or, as a top 
terrorist expert in Washington pats it 
more bluntly, “Suit up.” By this he 
means: End the vainglorious pro- 


nouncements of unbending policy, 
snob as Me. Reagan's pledge in June 
1985 that “America wm never make 
concessions to terrorists [nor] ask nor 
p ressu re any other gov e rnm ent to do 
so.” He made those remarks even as 
Robert McFariaoeand Olivet North 
were opening up secret contacts with 
Iran in Europe and the administra- 
tion was preparing to conspire with 
Israel on the sale of urns to Ayatol- 
lah KhomemFs government in ex- 


Not even farad, which is held up as 
a model of unqualified toughness in 
such matters, talks pubHcly in snch 
absolute lams. Foreign Minister Shi- 
mon Feres recently spoke of the 
“moral dilemma" that terrorism 
poses. He saw not a “doable stan- 
dard" but an inherent conflict be- 
tween an obligation to “fight terror- 
ism in an tmcomproansing manner” 
and “respect far the fives of individ- 
uals.” Having no other opinion, Isra- 
el uses “ingenuity," he said. He cited 
open Israeli swaps with the Palestine- 
ian Liberation Organization of thou- 
sands of suspected terrorists, includ- 
ing Armnx at convicted murderers, 
lor a handful of Israeli prisoners. 

That is die Israeli model that die 
Reagan administration and the 
American people might well ponder. 

Washington Past Writers Group. 


'If It Would Help , 9 Walesa Would Leave Poland 


✓"GDANSK, Poland — People in Poland, eager 
VJ for democratic reforms, are intrigued and 
hopeful about the Soviet “liberalization" under 
the leadership of Mikhail Gorbachev. But Lech 
Walesa, tbe leader of the outlawed onion Solidar- 
ity, is wary. “For years we have been cheated and 
nourished by beautiful slogans that didn’t reflect 
reality,” he said here. “Today we don’t believe 
any mere; we prefer to wait for results." 

Mr. Walesa, too, has been impressed by the 
“rosy images” projected from the Soviet Union 
via the press, but be is reluctant to take (hem at 
face value. ^Probably wc air more practical than 
those who live in the WesL Hub tune we could be 
wrong. Maybe this propaganda wj!V be followed 
by concrete deeds. But I prefer to wait far t h em." 

Stifi, he describes the release from internal 
exile of Andrei Sakharov, the Soviet dissident, as 
“splendid." He weighs even more heavily the fact 
that Mr. Gorbachev himself telephoned the 
physicist to tdl him that be could leave Gorky. 

Mr. Walesa does not expect to be telephoned 
by Mr. Gorbachev’s Polish counterpart, Wqj- 
aech JaruzdskL But be added, “If the general 
called me, it would be a good thing for Poland." 
The union leader emphasized a need for dialogue 
between tbe authorities and the opposition. 

Said Mkczyskw Rakowski, vice president of 
the Palish parliament, the Sqm: “I can’t imagine 
Jaruzdski calling Walesa. Sakharov is a dissident 
scientist who has taken a critical position in 
relation to tbe policies of Brezhnev. Walesa was 


By Jas Gawrotulri 

the head of an organization which, in our judg- 
ment, has created many problems for Poland. 
And he still acts in a way we can’t accept." 

Mr. Walesa plays down General JarazdricTs 
talks this week with Prime Minister Bettino 
Craxi and Pope John Paul II during an official 
visit to Italy. “It’s not enough to have good 
relations between governments,” he said. It’s 
important to have a second level of r elatio ns 
between trade unions, universities, institutions, 
businesses and so on. And we don’t have that” 
Daring an interview in the elegantly f urnishe d 
Gdansk home of a priest and friend, Mr. Walesa 
praised the amnesty granted by General Jaiu- 
zdski to all political prisoners in September. 
Although the unexpected move has stirred some 
confusion in the ranks of the opposition, its 
members welcomed the step. Mr. Walesa also 
remains optimistic about the political situation: 
Today we live in a different Poland, a Poland 
that is going in the right direction.” He added 
with satisfaction, “That wouldn't have happened 
if it weren't for us, for what we did.” 

The opposition is reaching maturity, Mr. Wa- 
lesa said. “When we started, we weren’t ready. 
First we fought; now we strive for positive real- 
izations. Before, only one could win, us or the 
government. Today we can afi win together.” 

He resents the complaints that occasionally 


arise in the West that Solidarity is more noisy 
than effective. “Today Solidarity means abso- 
lutely needed reforms,” he said. “We want 
changes, and we want to discuss them with the 
other side." Yet Mr. Walesa does not consider his 
rote M jffltwl hi realizing those goals. 

“If it would help the canse, I am ready to quit 
for good, to leave the country for 5 or 10 yens. 

“1 would ask the primate," be added, referring 
to Cardinal Jozef Gtemp, “to vouch that I am not 
leaving because I am a coward." 

Mr. Walesa is willing to bet that Solidarity’s 
ideals have a 90 percent chance of triumphing. 
But he gives himself only a 5 percent chance of 
playing a leading role in that triumph. 

After meeting me at the Gdansk airport Mr. 
Walesa was followed by three cars. One, which 
had police markings, overtook our car and halted 
it. An officer pobtdy asked me for my papers, 
noted my name and returned them with a salute. 

They follow me day and night, and they 
always want to know who I am talking to,” said 
Mr. Walesa, fingering a medal of the Virgin 
Mary pinned on his sweater. “But I don’t care. 
Fra used to iL Betides, freedom is a state of 
mind.” He paused for a moment, then added 
with a smile, “Let me be frank: If I really want to 
get rid of them, 1 know how to do h.” 

The miter, on ItaEan member of the European 
Parliament and a firmer foreign camqxndertt, con- 
tributed dm to the International Herald Tribune: 


For Arms Intermediaries, Payoffs Are a Way of Life 


L ONDON — For Westerners, the 
* strangeness of the Middle East 
and its sudden importance made the 
use of intermediaries there necessary. 
Suppose Company X is using an in- 
termediary to promote its bid to sup- 
ply fighter aircraft to Saudi Arabia. 
The intermediary’s advantage is his 
relationship with, lei us say, a certain 
Saudi prince. Company Y is using 
another intermediary who in turn is 
ising another prince. So the competi- 
tion is between prince and prince, or 
sometimes a prince and a minister, a 
minister and a minister, and so on. 

Are intermediaries corrupt? To 
people of tbe Middle East, inrfnriing 
Arabs and I ranians the payment of 
commissions is a perfectly acceptable 
part of business fife, an extension of 
tile traditional attitude toward mon- 
ey, toward giving and receiving. To 
people in the West, it would appear 
to be bribery, plain and simple. Yet 
berth East and West play this game. 

London has replaced Beirut as the 
intermediary capital of the world. 
London is where Iranians and Iraqis 
come to buy most of their arms. Its 
prominence stems from the presence 
of financial institutions to handle 
complicated transactions, a permis- 
sive colonialist background, proximi- 
ty to countries that manufacture 
arms and the use of En glis h by the 
buyer and seflef as a mode of commu- 
nication. Betides, the high level of 
activity precludes adequate surveil- 
lance by local security agencies. 

The intermediary’s relationship 
with his master is primarily a bus; 


By Said K. Abolish 

This is the second of two articles. 


ness one. He produces the right com- 
pany for the right job, secures an 
agreement from that company and 
vouches that tbe agreement and its 
co nfid e ntia lity win be honored. A 
hard-hearted charmer, be entices 
companies into giving away small 
percentages *h«t ntm jntn big money. 

Tbe biggest commission I ever 
heard of was a modest-sounding 4J5 


m 

payoffs, the skimmer is 

die most frightening* 

percent. Bat because the deal (to 
buDd a telecommunications system 
in a Middle Eastern country) came to 
SI 1 billion, the commission was S495 
mi ll i on. That is a lot of money, even 
for a Middle East intermediary. 

The intermediary is the cfiscreet 
keeper of his master’s secrets. The 
Saudi super-intermediary, Adrian 
Khashoggi, took responsibility for all 
Saudi conduct connected with the 
rotoriou5' Lockheed scandal involv- 
ing commission payments oa the stile 
of co mmercial jets in the 1970s. He 
protected his royal mentors, and that 
e n dea re d him to them. The w»»tai 
rather than having a damaging effect, 

elevated Mr. Khastvygi ~an rf mnrij» 

him a tried and true associate. 

The Iranian-U-S, arms deal fea- 


tured another act of bravado by Mr. 
Khasboggi and complete silence on 
the tide of Saudi Arabia. Whether we 
are witnessing a repeat of the Lock- 
heed episode remains to be seen. 

The prince, aheaKh or minister re- 
lies on his intermediary to interpret 
the imfamtifinr world cf the 20th cen- 
tury. The natural enemy is the skinv 
tuen the big shot Mm comes in at the 
last moment to rake off a large share 
of the commission. Of all the people 
involved in payoffs, he is the most 
frightening. He is a big-time black- 
mailer, a top decision-maker in the 
country in vmich the deal is supposed 
to take place, and he can halt it unless 
his demands are meL Hie gets paid no 
matter who gets the deal, as all inter- 
mediaries are at his mercy. 

A skimmer usually ranks higher 
than tbe inlermediaiy’s boss; occa- 
sionally he is a stubborn equaL Rare- 
ly. he is a gutsy bureaucrat, tbe head 
Of a technical committee in char ge rf 
a product or project who refuses to 
issue the stamp of approval without 
a payoff. His demands have been 
known to amount to 70 percent of the 
commission, leaving precious little 
for the intermediary and his patron. 

The Middle East is nm by men, not 
by institutions. In the absence of self- 
perpetuating institutions, the men 
who rule praise Allah and depend cm 
other men they trust, who in mm 
depend on erthms down the line. This 
is an extension of the tribal system, 


and it there that intermediaries and 
skimmers five: They are not an acci- 
dent bat an expression of a slowly 
c h an g ing tradition in winch loyalty 
comes ahead of competence. 

The miter has worked as a consul- 
tant on Middle East business for 12 
years. Be Is the author of “Payoff: 
Wheeling and Dealing m the Arab 
World," from which mis article was 
a da p ted by The Washington PosL 


Contras: 
The Record * 
Is Dismal 

By Tom Wicker ... ’ 

N EW YORK — When V&e a& 
mind John Poindexter w« 
asked why be had condoned tin an; 
parcntly illegal diversion of foods 
from the Iran arms rate to the centres 
-Hying to overthrow the Santirnkt re* 
gmK in Nkwapiv Pretideot R&- 

. ^reported to have fdt. 

Sony for tbe contras." . . ^ 

That is hardly saffideotreasenlbr w 

maVmg important foreign ppfi cydf- 

drions, let alone tweaking the law. 

And in this case it is -not the toil 
reason anyway. The actual motives 
behind the Reagan administratings 
dogged, occastananyJBegal defenni-- 
nanon to support the contras, despite 
that- policy’s failure, have been dis- 
closed again in hs own statement*; 

Efliou Abrams, the assistant secre- 
tary of state for mteivAmedau af- . 
fairs, said 40 a group of European 
correspondents: “If you believe in 
negotiations, if yon want the Conta- 
dora process to proceed, and succeed, 
we bdievc that the only way to doit is 
through tbe nnfit&iy pressure that the 
contras put on the Sfr w Vmii na 
regime ... Irthis current U^ppBcy 
is main tamed, it seems to me. the 
Sandinistas will not survive." - i 

William Walker, Mr. Abrams's » j 
deputy, wrote in a letter pubtitijed in . 
The New York Times on Friday that 
the “threat to Costa Rica’s imanwM 
democracy Res aoou its northern 
bonier, in Nicaragua." 

These statements, like others be- 
fore then — some by President Sen. 
gan hims elf — leave no doubt that 
the administration's otyectivc in or- 
ganizing, arming and • t ra in i ng the 
contras has been and still is tbe over- 
throw of the Sandmist gov ernm e nt 
Not only do Mr. Reagan and his mm 
want the “democratization" of Nica- 
ragua demanded by Mr- Abrams; 
they believe, or put forward as a plau- 
sible rationale, that Nicaragua also 
constitutes a dear and present danger 
to its peaceful neighbors. 

There are numerous flaws in this 
posttkm, aside from die fact that the 
Sarntimni government obviously- sees 
Honduras, with its big UJ5. nnfitary 
presence and backing, its shelter for 
contras and its superior air force, as # 
anything but a peaceful neighbor. 

It is grotesque for the United 
States to insist piously on the “de- 
mocratization” of Nicaragua after 
Washington’s long history of support 
for — arrisometinMs,asraGnatana- 
lain the 1950s, creation of —brutal 
and dictatorial Latin governments, 
not least tbe US. puppet regime of 
the Somozas under wiudi Nicaragua 
suffered for so long and tbe continu- 
ing Pinochet dictatorrinp in Ctute. 

Even ignoring tins dubby history, 
where is it written in law or in the 
UJ5. Constitution that the United 
Stales is supposed to force democra- 
cy on other countries? And only on 
some countries at that? 

As far Nicaragua's threat to its 
neighbors: Even stipulating that it 
exists, which the Reagan adminis- 
tration has not been able to prove, 
die United States never needed to 
counter it by organizing, supplying 
and ti wining nn army tainted with 
Somotistas, the CIA nod Knman 
rights abuses to overthrow a govern- 
ment that Washington recognizes. 

Instead, with overwhelming sup- 
port in the Western Hemisphere and 
from allies, Washington could state 
plainly that it will not tolerate any 
Soviet military base in Nicaragua, or 
any overt or covert attempt by Nica- 
ragua to attack neighbors. That pol- 
icy could be enforced at far less cost 
than the good money that President 
Reagan wants to throw after the bad 
already spent on tbe oontras. 

Mr. Abrams inff-ni that the San- 
dinists will negotiate a Central Amer- 
ican peace structure only if the Unit- 
ed States keeps them »ndw die 
military pressures of the contras. Bui 
it is for more likely that the Reagan 
administration’s obvious determina- 
tion to overthrow the Nicaraguan., 
government is what keeps the Sara 
dinist forces fighting. 

For neady 10 years the United 
States tried tmsaccessfuDy to use mil- 
itary pressures to force North Viet- 
nam into negotiating away its posi- 
tion- That war should have taught 

this a dminii tnilifm that small nations 
do not always succumb to the power 
of large ones, and that Washington 
cannot win at the negotiating table 
what its surrogate army has been us- 
able to wrest from a determined ad- 
versary on tbe battlefield. 

Tbe contras have shown no ability 
at any time to win popular support or 
to take and hold terntofy in Nicara- 
gua. Nothing suggests that more U.S. 
dollars and more CIA training^ or 
even Admiral Fomdexte^s crocodile 
tears, can improve that rfiamnl re- 
cord, this administration's record. 

- The New York Tonex 
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INOI3RPAGES, 75 AND 50 YEARS AGO W 


1912: Peace Talks Stop 1937: Maddenins Okies 

CONSTANTINOPLE — The pour- ' “ 

paries m view of peace between Italy 


md Turkey, opened by representa- 
tives of the Great Powws, have been 
interrupted. It is impassible to give 
die reason. A diplomatist ascribed it 
to * 


Powers. There was a disposition in 
high Turitirii circles a week ago to 
accept peace. However, a seam-offi- 
cial T 


h Note states [on Jan. 12] 
that in Parliamentary circles thi> 
af peace is scorned, as the conditions 
laid down by Italy are regarded as 
in acc ep tab le. It may be that the war 
wifi continue to a finish. 

CAIRO — It has been known for a 
tong time that arms in large quanti- 
ties have entered Tripoli through 
Egypt, bat, within die past week, 
Egyptian authorities have taken pro- 
caution s to p revent farther violation 
of the neutrality of tfe country. 


PARIS — [A Herald gays:] 

“An Australian alienist, Professor 
Frauds Harding of Sydney Universi- 
ty, told an audience recently that tbe 

number of imAmw throughout tbe 
world has increased by 30 percent in 
the last ten years, and that this in- 
crease is almost wholly acconn ted fw 
y the large towns and dues. Modem 
alienists are unanimous on the funda- 
mental canto of this alanning spread 
of mental maladi e s. It k that our 
nervous system is not adapted to the 
artificial environment of our town 
fife. Professor Harding wait an to 
prophesy that if goes on 

increasing at the present rate, evsy- 
body win be mad by 2039. Wearenot 
there yet, although the contents of 
the news columns at any dafly news- 
paper suggest that the Australian's 
prophecy might eo tan true before a 

hundred years are out” - 
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OPINION 


On Anniversaries of Murder 
You Don’t Arm the Mullahs 
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By A.M. 

N EW YORK —This thought came 
cQto my bead and has been working 
away at me: Today u the anniversary of 
toe murder of thousands of Jews, Poles. 
Kussans, Gypsies and Ukrainians by 
the Gomans. Tomorrow win be the an- 
niversary of the murder of thousands of 
i Russians, Gypsies and 

Utramians by the Germans. So was yes- 
today. So many human beings were 
murdered in those days of horror be- 
yond grasp that every day truly can be 
considered an anniversary of the dead. 

It catered my mind a day after 1 heard 
about the American-Israefi arms ship- 
ments to Iran. At Gist I did not m n y#» a 
dear connection between the two ideas 

But die United States 
wiU be Satan again, 
unless of course it pays 
more political 
or military tribute, 

preoccupying me — srm< to Iran and 
the reality of the daily a nni ver sa ry of 
death. I believe I did not make it because 
I was in Israel at the tune^ od a trip in the 
Middle East, and my mind simply re- 
jected it. But I see the thought connec- 
tion dearly now. That is, it is dear for 
me and has meaning for me. 

; The whole deal is one of those events 
in a country’s history that have a partic- 
ular kind of impact. They startle ns and 
somehow that makes them take on a 
personal meaning. For myself it readied 
deep enough to fetch forward the con- 
nection to the Holocaust 
- Ayatollah Khomeini is not Hitler. Bui 
there is a direct link between them, the 
same link that connects all truly danger- 
ous men, a link of hatred so strong as to 
transcend all bonds of humani ty. As a 
matter of fact, it is a hatred built on a 
vision of existence that excludes the v«y 
concept of a common humanity and 
divides those who live on -this Earth into 
the good and the damned, those worthy 
of life and those not - 
It is a vision that starts with words 
and slogans of a very particular kind, 
leads to a very particular ideological 
goal, and thence to the gas chamber or 
to the hoty m ur d erin g ground. 

The words are designed to create a 
world of apartness for those who are to 
be excluded from the right to live. The 
words the Germans used under Hitler — 
vermin, parasites, Untermenschen — 
led to the goal of allowing the murderers 
and the watchers and theknowersin the 
German nation to think of the victims, 
especially Jews, as not really human. 


.•T .!.-■= 


Rosenthal 

From that goal to the gas chamber was 
not so mu ch another step as simply part 
of the Dow of the river of hate. 

Ayatollah Khomeini and hie preach- 
ers light the flame of hatred with a word: 
death. Death to America! Death to Zi- 
onists! Death, de ath, death, not just to 
nations but to all who oppose. Death to 
the hypocrites! Death to the traitors! 

Ana, of course, the curse meant to 
cast the enemy out of humanity and into 
the pits of hefl: Satan. Satan America. 
The salanic powers. The forces of Satan, 
The Nazis used racial dehumaniza- 
tion to lead into the extermination 
chambers. The ayatollah's Iran uses its 
technique of religious de momza tion, the 


Ones to lead to that blasphemous ecsta- 
sy, Holy War, murder and death of 
God’s children for the glory of God. 
And it is demomzation that blinds Irani- 
an-spawned terrorists to the humanness 
of their prey: American marines, Turk- 
ish Jews, Lebanese Christians, whom- 
ever they are targeted to kill. The very 
idea of hostage- taking, turning humans 
into objects of political trade, is sancti- 
fied dehumanization. It is not Iranian 
fanaticism; it is Iranian calculation. 

In Jerusalem I spoke to the Israeli 
leaders. They were edgy and defensive. 
They had their excuses — fear of Iraq, 
Iran's enemy, eagerness to please ana 
oblige the United States. In America 
there was the talk about influencing 
“moderates” that nobody seemed to be 
able to identify by giving planeloads 
of arms to the extre m ist regime that the 
moderates were supposed to moderate 
somehow. Ayatollah Khomeini is not 
known for a sense of humor but be must 
be slapping his thigh stifl. 

And now here come the Reagan ad- 
ministration and academic apologists 
with the happy news that because of the 
arms deal the United States is not being 
called Satan in Tehran quite as much as 
before and that Ayatouah Khomeini's 
preachers have promoted' it to bumbled 
giant. But the United States wiU be Sa- 
tan again, unless of course it pays more 
political or miKtaiy tribute. 

Yes, talk to any government But 
<an n ggl r h i ackmnfl arms to the preachers 
' of death? Hearings and investigations go 
on. smothering the immorality of the 
deal itself in detail about who did what 
Courts and Congress are not needed to 
make judgments about the very idea of 
supplying aims to the debnmanizexs. 
You can do that for yourself. 

' Out of respect the rationalizations 
and excuses from Washington and Jeru- 
salem should oe&se, out of respect for 
today’s anniversary and tomorrow’s. 
That much seems quite dear, to me 
certainly and perhaps to some others. 

The New York Times. 



Why Have Free Speech If No One Listens? 


*Tke polyps are benign 7 biayou’t& got cancer in Nicaragua.' 


L OS ANGELES — I was for IS years a 
/ journalist, a vocation in which you 
might thmk you would learn a lot. 
I learned three things: The accused you 
have never met is more guilty than the 
one you have talked to. Truth and accu- 
racy' arc not the same. Things are never, 
ever, as they appear to be. 

Because 1 am less and less convinced 
of where the truth lies and more and 
more dubious of our ability to And it, 
I would like to point out a particular 
kind Of persona] responsibility that 
I think is in danger of being unmet. 

For better and often for worse. Amer- 
ica IS a pluralistic and democratic soci- 
ety, relatively new and still experimen- 
tal: it is probably only three or four 
generations ago that the country was 
effectively governed by an oligarchy that 
protected' it from ibe tyranny of the 
majority. As it comes closer to true de- 
mocracy. it is ever more susceptible to a 
certain kind of mob rule in which popu- 
larity substitutes for principle and con- 
sensus is mistaken for wisdom. 

It is, I suppose, inevitable that Ameri- 
cans must pay a price for exaltation of 
the common man; if, for instance, we 
measure democracy's viability by what 


By Kurt Luedtke 

the citizens choose to watch on televi- 
sion. I think we are entitled to question 
how in the world this electorate is enti- 
tled to be in charge of anything. 

But we have no better idea. Ameri- 
cans can only hope that the rule of law 
and our willingness to abide by it will 

MEANWHILE 

protect us against the worst of which we 

are collectively capable. 

It is the law in America, as in no other 
country, that the individual has an ex- 
traordinary right to personal expression. 
The Fust Amendment to the Constitu- 
tion protects the right to speak and to 
publish: these rights and the degree to 
which they are safeguarded are the soci- 
ety's distinguishing characteristics. 

For that we have only the courts to 
thank. Americans seem to be almost 
completely uninterested in any point of 
view other than their individual own. 
We are absolutely up to our necks in 
groups and blocs and religious and eco- 
nomic interests certain beyond all rea- 


LETTERS TO THE EDITOR 
The World Doesn’t Live by Bread Alone 


In a penetrating opinion column, 
“America Needs to Change Its World 
View” (Dec 22), Senator Daniel Patrick 
Moymhan has called for a new Ameri- 
can world view which would rdy more 
cm political economy and less on a 
“grand geopolitical idea” to address suc- 
cessfully the bunting issues of our times. 

It is certainly true that Marxism, as a 
philosophy of history, has failed to pro- 
vide the right answers, whereas Lenin- 
ism thrives on the very issues that Marx- 
ism could not solve, notably “racial, 
religious and tribal conflicts.” L eninis m 
is not a residual phenomenon. In fact it 
is Spreading everywhere under many 
guises, even under the democratic guise. 

As for the remedy which Mr. Moyni- 
han offers, it is indeed “time for Ameri- 
ca to attend to economic resources” — 
but that is too narrow an answer to the 
anguish of the Third World and to the 
vacillation of developed free nations. 
The problem is surely political 

Take India, whose predicament I dis- 
cussed in a recent book. It is the world’s 
largest democracy and at the same time 
the only true — that is, free — ally of the 
Soviet Union. How is this posable? 

During tbe 40 years since its indepen- 
dence, this huge country has had the 
benefit of a representative, elected gov- 
ernment at the center. Fundamental 
rights, in spite of lapses, are upheld by 
due process of law. Time and again the 
government of India has renewed its 
legitimacy through general elections. 


Yet the Indian government has not been 
able to come to grips with increasing 
and ever more violent internal conflicts. 
Tbe fact that cities and districts which 
had never witnessed communal riots see 
them spreading now is less a failure of 
the present leadership than the resuU 
of -an extreme centralization. 

True federalism was never tried in 
India. The centralization of political 
power implied in the Westminster model 
has been multiplied many times by the 
existence of a powerful bureaucracy and 
the immense patronage resources of a 
public sector which controls 90 percent 
of all the industrial assets. 

In the deft hands of Indira Gandhi, 
the center used every lever at its disposal 
to achieve its only end: power. Today, in 
spite of or because of its very heteroge- 
neity, the Indian polity has become a 

r a “despotic democracy” in which 
scope for debate is more limited than 
it ever was, where dissenters are few and 
where a kind of benevolent orthodoxy 
prevails on all the sensitive issues. 

Meanwhile, the essential link between 
individual initiative or personal merit 
and the results has too often been dis- 
torted. A fallacious policy of jobs reser- 
vation pursued for two decades has in- 
troduced a kind of perverted caste 
system: The more backward your “com- 
munity,” the better your chance to eater 
a college and to grab a government job. 
Corruption thrives in such a system. 

In the name of socialism, a vast array 


of manipulative measures have been set 
in motion, the effects of which are to 
undermine the universities, the judiciary 
and local bodies and to politicize the 
soda! and civic clima te. Many Indians 
observe these developments with dismay 
but prefer “exit" to “voice” so as not to 
betray their essential loyalty. 

At the same time, a pragmatic alliance 
with the Soviets has developed into an 
enduring relationship which tends to 
preclude India from negotiating with its 
neighbors the difficult issues arising out 
of its natural hegemony in South Asia. 

Tbe challenge for India is first and 
foremost political, and only secondly 
economic. What should the answer be, 
on the part of Western policy makers? 

India prides itself ou having got rid of 
U.S. food help, however useful it may 
have been. Advice, if not requested, will 
be resented as interference; 

Patience, understanding and consis- 
tency, It seems to me, are the order of the 
day for the West. The Soviet Union has 
shown India those qualities over the 
years. The lesson should not be wasted, 
particularly in Europe; if we want to 
buOd or to keep an Indian connection. 

JEAN ALPHONSE BERNARD. 

Paris. 

To suggest, as Senator Moynihan 
does, that we are witnessing “die near 
collapse of Marxism as an ideological 
force in the world" is dangerous non- 
sense. No fewer than 30 countries, ac- 
counting for about half of the world’s 
population, have become communist in 


the 42 years since the last war. A number 
of other countries are strong candidates 
to become so in the near future, as the 
senator admits. “Political economy is 
the name of the next task, not geopoli- 
tics." he writes. But without a dear view 
of what we are defending — without a 
geopolitical view — the United States, 
and possibly her West European allies as 
weD. will in the end be isolated in a 
communist-controlled world. 

Marxist ideology is far from being a 
spent force. It is because of Marxism, 
grafted upon Russian mesrianism. that 
“Moscow Challenges the World." to 
quote the tide of a recent book of mine. 

To put America's economy in order, 
as Mr. Moynihan urges, is important, 
but it is not enough. A richer America 
will provoke antipathy rather than at- 
tract the underfed millions of the world. 
The strength of Marxism, and of the 
power structure it has created, must be 
recognized before it can be repelled with 
an adequate response. That response 
must be ideological and spiritual 

Only the democratic ideal allied with 
patriotism and ethnic pride, can provide 
iL Nations most be told lhat they can 
achieve freedom and well-being through 
democracy, which is not the appanage of 
the “advanced” rich. It was democracy 
that made them “advanced” and rich, 
not the other way around. The world 
should see America actively defending 
and promoting democracy everywhere. 
Only then are we on the right road. 

ION RATIU. 

London. 


son that they are correct, and actively 
interested in imposing their rules and 
values and self-sdected morals on the 
rest. They prattle about democracy, and 
use it when it suits them without the 
slightest regard for what it means and 
costs and requires. These people ore. 
please believe me, dangerous. 

The right to speak is meaningless if 
no one will listen, and the right io pub- 
lish is not worth having if no one will 
read. It is amply not enough lhat Ameri- 
cans reject censorship and will not coun- 
tenance suppression. We have an affir- 
mative responsibility to hear the 
argument before we disagree with it. 

1 think lhat you think that you agree 
with me. that you arc fair and open- 
minded and good citizens. But if we put 
it to the test — if 1 make up some 
speeches about gun control, abortion, 
gay rights, racial and ethnic characteris- 
tics, political terrorism and genocide — 
1 believe that 1 can make you boo and 
jeer or at least walk out in protest. 

We cannot operate that way. It i> not 
difficult to Listen to the philosophy you 
agree with or don't core about. It i* the 
one that galls that must be heard. No 
idea is so repugnant that it must not be 
advocated. If we ore not free to speak; 
heresy and utter awful thoughts, we arc 
not free at all. And if we are unwilling to 
hear lhat with which we most violently 
disagree, we are not free at all. In that 
case we arc no longer citizens but haie 
become part of tbe mob. 

Nowhere is the willingness to listen 
more important than at a university, and 
nowhere is our failure more apparent 
than at the university whose raculty 
members or students think that it is 
legitimate to parade their own moral or 
political purity by shouting down the 
unpopular view of the day. 

It will not be a week, and certainly no 1 , 
a month, before you will become aware 
that someone in your own circle of influ- 
ence is saying something or thinking 
something very wrong. I think you have 
to do something about that. 1 think you 
have to help them be heard. I think you 
are required to listen. 


The writer, formerly an editor at the 
Detroit Free Press, h -on an Academy 
Award last year for his screenplay for 
"Out of Africa . " 77iij comment was 
adapted by the Las Angeles Times from 
his speech in acceptance of the William 
Rogers alumni award at Brown University 
in Providence, Rhode Island, last faJL 


Letters intended for publication 
should be addressed “ Letters to the 
Editor " and contain the writer 's sig- 
nature, name and full address. Let- 
ters should be brief tmd are st&ject to 
editing We cannot be responsible for 
the return of unsolicited manuscripts. 



MONTMARTRE CAN BE CTQLLi’ AROIJND DAYBREAK, 

Bin SOON THERETL BE THE WARMTH OF SINGAPORE AIRLINES 
BUSINESS CLASS. . . HOME. 


ApralnuyloDy" 

SINGAPORE AfRLfNES L 
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The Kremlin 9 s 'Chief Welder ? 

Prune Minister Forges Links With Liberals, Hardliners 


By Gary Lee 

Washington Post Service 

HELSfNKJ — Three days into 
a visit to Finland last week, Niko- 
lai I. Ryzhkov seemed to find his 
dement, A welder by training, the 
Soviet prime minister jumped 
onto a platform at a shipyard and 
engaged a Finnish welder, Lasse 
Sandbeig. in an animated ex- 
change about their common pro- 
fessional interests. 

With his combined functions as 
prime minister. Central Commit- 
tee secretary and member of the 
ruling Politburo. Mr. Ryzhkov, 
57. is outranked only by the Com- 
munist Party chief. Mikhail S. 
Gorbachev, and the ideologist 
Yegor K. Ljgachev. 

Introducing Mr. Ryzhkov to 
Mr. Sandberg, Prime Minister 
Kalevi Sorsa of Finland captured 
the essence of Mr. Ryzhkov’s 
combined tasks; “He is the chief 
welder of the Soviet Union.” 

Named to the 12-member Po- 
litburo 20 months ago. Mr. Ryzh- 
kov is at the center of a conflict 
over radical economic change. He 
is also at the top of the huge 
bureaucracy that apparently is 
leading the resistance to the 
change. 

And he is considered a moder- 
ating force in the leadership troi- 


ka. between the experiment- 
minded Mr. Gorbachev and the 
ideologically rigid Mr. Ugachev. 

At a press conference Thurs- 
day. Mr. Ryzhkov coupled en- 
dorsement of some of the publi- 
cized economic changes with 
assurances that Moscow will ad-, 
here to central planning and stay 
within the strict confutes of so- 
cialism . 

Apparently favoring manageri- 
al changes over market adjust- 
ments, Mr. Ryzhkov also de- 
fended the widespread personnel 
changes made by the new Soviet 
leadership. 

As prime minister, be helped 
spearhead the expulsion of more 
than 40 percent of the ministers in 
his domain, replacing some with 
new managers trained, as was he, 
in the Urals at Sverdlovsk. 

Wearing dark pinstripes, trav- 
eling with his assertive wife, Lud- 
mila, fielding questions from 
journalists, Mr. Ryzhkov also 
used the four-day Finnish trip to 
demonstrate interest in doeer re- 
lations with the West. The trip 
was his Tust state visit to a West- 
ern country. 

OUi Kivinen, foreign editor of 
the Helsinki newspaper Hdsingin 
Sanomat, said. “He an im- 
pression as a reasonable man who 


behaves in a very reasonable 
way." 

Mr. Ryzhkov’s style accentu- 
ates his closeness to Mr. Gorba-. 
dhev. Appointed a Central Com- 
mittee secretary in 1982. when 
Mr. Gorbachev was forging ahead 
in the powerful party body, Mr. 
Ryzhkov gained a seat on the Po- 
litburo one month after Mr. Gor- 
bachev assumed power. 

■‘They emphasize different as- 
pects of the reforms,” a Moscow- 
based Western diplomat said, 
“but instead of clashing, the styles 
seem to complement one anoth- 
er” 

The two giare a penchant for 
directness. A Furnish official said 
Mr. Ryzhkov was straightforward 
about Soviet needs in high tech- 
nology, for example. 

“The best word to describe him 
would be businesslike." Mr. Ki- 
vinen said. 

Even the joint communique re- 
leased after the trip was stripped 
of the usual flowery language 

Mr. Ryzhkov plays the pivotal 
role of synthesizing the disparate 
calls for change from economic 
planners and t ransmitting thwn 
to factories and farms across the 
Soviet Union. 

“As far as the planned econo- 
my is concerned, we are for that,” 



Nakasone Visit to East Bloc 
Seen as Bid to Sway Kremli 


lafWMamn/lfcei 

Nikolai L Ryzhkov, the Soviet prime minister, with Iris 
wife, Ladmfla, during a reception In Turku, Finland. 


Mr. Ryzhkov said at his press 
conference, an apparent assur- 
ance to those who have warned 
against too much decentraliza- 
tion. “We are not going to destroy 
the planned economy.” 

“At the same time,” be added, 
“we are granting more authority 
to our enterprises. They will also 


have more responsibility. This is 
the direction we are taking." 

“We are for state monopoly of 
the economy,” Mr. Ryzhkov said, 
“but at the same time, we v.-fll give 
the right to large-scale enterprises 
to negotiate directly with foreign 
companies," a reference to one of 
the more startling rimnget. 


By Charles D. Sherman 

Imenwhenal HendJ Tribune 

TOKYO — Prime Minister Ya- 
suhiro Nakasone, who has been 
trying to get the Soviet leader. Mik- 
hail S. Gorbachev, to visi t Japan, is 
tmning Eastern Europe this wed: 
in what political analysts believe is 
a move to attract interest by the 
Kr emlin 

Sources said Mr. Nakasone’s 
weddong tour of Finland, East 
Germany, Yugoslavia and Poland 
was hastily arranged when Mr. 
Gorbachev refused to set a date to 
visit Japan. He had been invited to 
come at the end of the month. 

The Japanese Foreign Ministry 
has been vague about the goals of 
Mr. Nakasone' s trip to Eastern Eu- 
rope, saying be hopes to strengthen 
already friendly relations and to 
improve East-West dialogue. 

• A Foreign Ministry statement 
said that Mr. Nakasone would de- 
liver a policy speech Thursday in 
Belgrade to present Japan’s views 
on Easi-West issues, including 
arms control. 

Mr. Nakasone has said in recent 
press conferences that his tour of 
Eastern Europe and the possible 
visit by Mr. Gorbachev to Japan 
were not connected. But with no 
presang issues to resolve between 
Japan and the four countries, at- 
tention has turned to Moscow. 


The Yomiuri Shimbun said in an 
editorial that diplomatic efforts to- 
ward the East European countries 
would be “important in breaking 
-the impasse in Japanese-Soviet re- 
lations.” 

A visit to Japan by Mr. Gorba- 

Some officials 
feel that Japan’s 
overall approach 
to Moscow has been 
ill-planned, 
poorly handled and 
at times 

humiliating to the 
country. 


chev would be a first for a Kremlin 
leader and could faeh> Mr. - Naka- 
sone enhance his profile as a world 
leader and boost his efforts to re- 
main in power. 

According to Japanese press re- 
ports, the prime minister has hinted 
be would like another extension of 
his term in office. He has already 
served two two-year terms, which is 
the limit under the regulations of 


Casualties Mounting 
In Iran-lraq Figh tin g 


Reuters 

MANAMA, Bahrain — Com- 
muniques from both sides in the 
Iran-lraq war indicated mounting 
casualties but little change in ad- 
vantage on the battlefront. 

Iraq said an advance Iranian 
contingent was trapped in a narrow 
strip of land southeast of the city of 
Basra after a thrust across the bor- 
der Friday. 

“The invading force is now en- 
gulfed in the killing zone of the 3d 
and 7th Iraqi Army corps," said 
General Ann an Kb droll ah, Iraq's 
deputy prime minister and defense 
minister. 

He said that the encircled troops 
faced “furious’’ Iraqi fire power in 
a “crematory" enclave and urged 
survivors to surrender. 

- Tehran radio, meanwhile, said 
that the elite Iraqi presidential 
guard had been thrown into the 
conflict after the 3d Army corps, 
defending Iraqi lines near Basra, 
was mauled. 


Typhoid Kills 34 in Kenya 

The Associated Press 

NAIROBI — A typhoid out- 
break in western Kenya has killed 
24 people in the past month and 
another 193 have been diagnosed 
os having the disease, officials said. 
They said polluted drinking water 
was responsible. 


death notice 
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The radio said that Iranian 

forces controlled new areas north 
and west of the Salamcheh border 
post, where Tehran launched its 
assault across the Shatt-al-Arab 
waterway. Correspondents report- 
ed the battlefield strewn with Iraqi 
corpses, the radio said. 

One Iraqi field commander, 
quoted by Baghdad's INA press 
agency, said his men had advanced 
about half a mile (one kilometer) 
“walking on I ranian bodies" to re- 
occupy an area seized earlier by 
Iran. 

Tehran’s military cnmimmig nfti 
Sunday night said the Iranian as- 
sault force had advanced “several 
kilometers” along the Salamcheh- 
Basra road. 

Military spokesmen in Ba ghdad 
said Iraqi jets Monday raided five 
Iranian rides and towns — Ka- 
shas, Qom, Esfahan, Borujerd and 
Arak — and knocked out a base for 
U-S.-made Hawk surface-to-air 
missiles north of the Iranian border 
town of Khorramshahr. 

The Iranian press agency said 23 
persons died and ISO were wound- 
ed in an Iraqi missDe attack Sunday 
on Borujerd, and Baghdad report- 
ed Iraqi casualties Iran fresh shell- 
ing of Basra overnight. 

■ Iran Attacks Tanker 

Marine salvage executives said 
Monday that an Iranian gunboat 
fixed two artillery rounds at a tank- 
er carrying Kuwaiti fuel oil to Italy 
as it cruised toward the Strait of 
Hormuz in the Gulf, The Associat- 
ed Press reported from Manama. 

The Liberian-registered Atlantic 
Dignity, loaded with 80,000 tons of 
fuel oil. was attacked about 10 
miles from the strait, which con- 
trols access to the Gulf, according 
to Gulf-based executives, who 
asked not to be identified. 

No casualties were reported in 
the attack. 



Jiang Qing at her 1980 trial 
for ter role in die Cultural 
Revolution. She received 
the death sentence, .which 
later was commuted to life. 

Jiang Qing Has Cancer, 
Beijing Newspaper Sap 

Reuters 

BEIJING — The imprisoned 
widow of Chairman Mao Has 
throat cancer and may be close to 
death, according to an official Chi- 
nese newspaper. 

The Weekly Digest newspaper 
published in the east China city of 
Hefei said Jiang Qing, 72, who has 
been in prison since shortly after 
Mao’s death in 1976, was undergo- 
ing treatment for cancer of the 
throat in a top Beijing hospital and 
may be dose to death. It gave no 
further details- 


Jaruzelski 
Is Received 
By Cossiga 

Reuters 

ROME — The Polish leader, 
General Wqjdech Jaruzelski. be- 
gan a tfaree^day visit to Italy on 
Monday, his first official visit to 
the West since im posing martial 

law in December 1981. 

He had lunch with President 
Francesco Cossiga soon after his 
arrival and later held talks with. 
Prime Minister Bettino Craxi and 
Foreign Minister Ghxlio AndredttL 
He was scheduled to meet with 
Pope John Paul II on Tuesday. 

No details of the talks Monday 
wcre-released, but Polish diplomat- 
ic sources said General Jaruzelski 
wants the trip to begin a process of 
improvement of Poland's relations 
with the noo-Communist world. ' 

Many Western nations were 
strongly critical of Poland’s impo- 
sition of martial law in December 
1 981. Martial law was formally lift- 
ed in July 1983, but the constitu- 
tion was amended to; allow the 
proclamation of a stale of emergen- 
cy to dealjmth internal crises. The 
penal code was amended in 1985 to 
provide for increased penalties for . 
political offenses: 

. The Polish leader also is expect- 
ed to discuss increased business 
and industrial cooperation with It- 
aly in an attempt to reinvigorate his 
country’s economy. He is to meet 
business leaden Tuesday. 

Italy’s derision to be the first 
Western nation to officially wel- 
come the Palish Communist leader 
has aroused debate here. General 
Jaruzelski encountered the first of 
several planned demonstrations 
soon after his arrival 

In December 1985, General Jar- 
uzelski visited France and met pri- 
vately with President F r an yns Mit- 
terrand. 


Paris Reports Attack by Libyan Forces 
On French, Giadkms at Military Base 


Agence Frame- Prase 

PARIS — Libyan forces at- 
tacked Chadian and French trOOpS 

late Sunday at a military base in 
Kalait, in a French-defended sector 
of eastern Chad, the Defense Min- 
istry said Monday. It described the 
attack as “two 1 5- minute harassing 
actions.” 

Several dozen French soldiers 
were in Kalait at the time of the 
attack to provide logistical support 
to the Chadian Army, but none 
were hurt, ministry officials said. 

. Kalait lies just south of the I6th 
parallel, which for more than three 
years has separated territory in the 
south held by the French-backed 
government in Ndjamena from ar- 
eas occupied by Libya and its 
Chadian rebel allies. 

Earlier, sources in Ndjamena 
said that Libyan forces fired a large 
number of 107mm shells dnring the 
attack, but the shdb fell outride 
the Kalait mili tary base. There 
were no Chadian or French casual- 
ties, the sources said. 

They said the Chadian govern- 
ment forces raspnn immediate - 

' Iy r repulsed the attacker* and pur- 
sued Libyan units. The French 
troops took no part in the fighting, 
they said. ■ 

In Ndjamena, witnesses said two 
French fighter-bombers and a re- 
connaissance plane took off from 
the capital early Monday, after the 
attacks, and headed north. 

The Ndjamena government sent 
troops into the north last month in 
an effort to expel the Libyans from 
the country. The government 
troops-have been fighting alongside 
forme rebels who were once allied 
to Libya bat switched to support 
President Hisstae Habre in Octo- 
ber. 

France has refused to send com- 
bat troops north of the 16th paral- 


lel, but its aircraft have dropped 
supplies to the former rebels. 

The French, planes bombed Lib- 
yan radar sites in northern Chad 
earlier this month in retaliation for 
a Libyan bombing rakLsouth of the 
16th parallel demarcation line, 
which France has pfadgffd to de- 
fend from Libyan incursions. 

The commander-in-chief of 
Chadian government forces said 
Monday that his troops have a long 
way to go before they can d»i*n to 
have cleared the northern part of 
the country of Libyan troops. 


The commander, Hassan Dja- 
mous, was speaking at Fada, where 
the government has had its biggest 
success in the campaign north of 
the 16th paraDeL About 2,000 gov- 
ernment troops and former rebels 
defeated mere than 1,500 Libyan 
soldiers and Chadian rebels there 
on Jan. 2. 

The battle to drive out the Liby- 
ans, Commander Djamous said, is 
bring fought all over the north. He 
said be was expecting a counterat- 
tack by ground forces. 


Shultz Meets With Nigerians 
After Kenyan Press Criticism 


The Associated Pros ■ 

LAGOS — Secretary of St a te 
George P. Shultz, met with Nigerian 
officials on Monday to discuss po- 
litical and economic issues after 
encountering critical editorials and 
sharp questions from African jour- 
nalists in Kenya. 

Mr. Shultz arrival Monday in 
Lagos from Nairobi, which was the 
third leg of his tour of six black 
African nations. 

Radio Nigeria said U.S. support 
for Nigeria's efforts to revive its 
economy, badly shaken by the fall 
in oil prices, would be a prime topic 
of discussion. 

Before leaving East Africa, Mr. 
Shultz praised Kenya for achieving 
economic progress and political 
stability. 

But the Kenya Times, published 
by the country’s only political par- 
ty, criticized U.S. policy in south- 
era Africa. 

Before beginning his trip, Mr. 


Shultz had said he was going, to 
Africa “to listen." On Monday, he 
was asked on U.S. television if the 
criticism had influenced his views 
and if he might return to Washing- 
ton with a recommendation for 
stricter sanctions against Pretoria. 

“Absolutely not." be replied. “I 
think that the US. position on 
Smith Africa is a very good one. I 
have my own reservations, as the 
president does, about going too far 
with withdrawing ourselves, which 
is what sanctions do, from the con- 
tributions we can malrg to blacks, 
among others, in South Africa." 

■ r No Role’ far Libya in Chad 
Mr. Shultz called on Monday for 
the withdrawal of all foreign troops 
from Chad, Agence France-Presse 

r rted from Lagos. On arrival, 
Shultz raid: “We support the 
idea that foreign forces in Chad 
should leave and we see no role 
there for the Libyan forces.” 
France also has troops in Chad, at 
the request of Chad’s government 


his liberal Democratic Party. 
However, the party bent its own 
rules is October and extended his, . 
term for another 12 months,; - 
The months of maneuvering over? 
the Gorbachev visit have euBedV 
dissension within the Nakasone L. 
government. Some officials feel 
that Japan's overall approach to 
Moscow has been ill-planned^- 
poorly handled and at tunes, 
initiating tojthe country. ‘ -1 ■; » J 
An official in the prime 1 nring j 
tor's -office -haired. “Do you know? ■ 
the word "tri/mUeV " an expression 
conveying a* wheedling merchant’s 
eager desire to please a customer. < 
“Realistically, that’s not the way 
diplomacy should be carried an?' 
he said. : . . ^ 

An agreement for the Gotbachw - 
visit was worked out in September - 
by the Soviet foreign mupster, 
Eduard A. Shevardnadze, and the 
Japanese foreign minister, Tadashi . 
Kuranari - 

. Japanese diplomats say that Mr. ' 
Gorbachev put-off his derisfoato. 
visit Japan for several reasons; — - 

One was the failure of the Rea- 
gan-Gorbacbev meeting in Rcykja- 

vik* which led the Kremlin to post: „ 

pone new initiatives. 

Tokyo, worried by Soviet efforts 
(o expand its mQitaiy presence'in 
Asia, has sought a role in protect- ..' 
ing talks between Washington and 
Moscow. The installation of inter- 
mediate-range nuclear missiles 
near the Soviet Union’s eastern 
frontier deeply concerns Japan. - , . 

A Foreign Ministry official said,’ 
“The Soviets haven’t fixed their ba- 
se stance .with the U.S., so they > 
can’t deal with. Japan.” 

Sources said another reason for ■ 
calling off 1 the trip was that Mr. - 
Gorbachev was not convinced that - 
talks with Mr.- Nakasone would 
bring tangible results. The Rus- • 
sans want a commitment from Ja- _ 
pan to help pay for Siberian, dent/, 
opment protects, diplomats said. 

"Gorbachev took home nothing., 
from Ms talks with Reagan ia - 
Reykjavik, so failure in Japan 
could backfire on him domesticat- ., 
ly,” the Foreign Ministry source 
said. , 

Analysts also speculate that Mr. ~ 
Gorbachev sees little advantage in 
meeting Mr. Nakasone because he 
is considered by many to be a lame 
duck who will leave office next fafl. 

As for a'role in Eastera Europe, ’ 
Japan has had only a fledgling eco- 
nomic interest in the area. But Jap- 
anese businessmen are looking at | 
the East bloc as a potential wmrtcet 
for industrial sales, since exports 
have slowed to the United Stales ■> 
and Western Europe because of the . 
high value of the yen, 

The Japanese press reported last - 
week that Mr. Nakasone wonld ex- 
tend a 5200 million credit to Po- 
land to help build a Japanese-de- ' 
signed automobile plant, bat 
Japanese officials calledthe reports n, 
inaccurate. 

■ Meeting With Honecker 
Mr. Nakasone arrived Monday '* 
evening in East Berlin and con- 1 , 
fared with Erich Honecker, the ’ 
East German leader, Reuters re- , - 
ported from Berlin. .* 


Maneuvers at Panama Canal •'* 

Tile Associated Press 

PANAMA CITY — More than 
12,000 UJS. and . Panamanian 
troops begin a series of joist ms-.* 
□covers Monday intended to kecpV- 
them ready to defend the Panama-^ 
Canal, the government announced.- ’ 
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XT EW YORK - The _ 

± J Suzy (real name Aiken Mehle) has been 
by Town and Country: “The diarist of 
“® r I®* 18 * ^ Saint-Simon of the moment, 
the Pepys of the powerful, fashionable «»nH 
opinionated.” 

- Suzy has been cm the social beat day in, 
day out for more than 25 years and “Dahl- 
ia it ain’t easy." How many parties has she 
been to? “If you consider that I’ve been 
going out for 25 years almost every night — 
well, you figure it out.” 

Bom in H Paso, Texas; Suzy comes across 
as the quintessential Southern bdle com- 

HERE DORSEY 

plete with a drawl, lush contours and nnnao»g 
of blonde hair cascading around a «nrmti t 
triangular face. But make no mistalr». Be- 
hind this facade, there’s a first-class reporter 
— witty, alert and nobody’s fooL 

She started ho* column in the late ’SOs, 
first for the New York Mirror “and when 
that fefl apart, I went on to the Joumal- 
A me rican. When that folded, I went over to 
the New York Daily News where 1 stayed all 
these years until 1 got this offer 

from the New York Post a little over a year 
ago.” From the start, “My editor just told 
me, ‘Keep breathing and file copy.’ " 

Hie “Suzy" column is the first thing mil- 
iions of readers look at in the New York Post 
and about 80 other newspapers because of a 
voyeur’s fascination in what The New York- 
er once caned “the Suzy people." These 
include millionaires, billionaires and z3Hon- 
aires, soda! celebrities, fashion designers, 
superachievers and cafe society — or what’s 
left of it. 

From her salon on the Upper East Side, 
Suzy said she coven parties because, “Well, 
it’s where all the fun, the glamour, the gossip 
is — the beautiful people, the doers. Many 
are very worthwhile — tycoons, captains of 
industry, corporate giants. I cover their lives 
in the evening, but HnhHng , it’s a job. It’s my 
job. If I were a sportswriter I’d write about 
athletes. This is my beat and it’s glamorous 
and I of ten enjoy h. Not always. But I look at 
it absolutely as a job because I’m a reporter 
and a columnist.” 

Working through a network of “friends," 
Suzy comes up with all kinds of goodies. 
Such as Muriate Dietrich calling “her good 
friend Nancy Reagan from Paris to send love 
and say how thrilled she was that the presi- 
dent was doing so wdL” 



Gossip columnist Suzy: “ ‘Keep breathing and file copy.’ ” 


Suzy often is first with the latest scandals, 
broken marriages, romances, and she can 
describe every chic party in and out of town. 

This season, she dropped the bomb “but 
gently" on the scandal of the year — the 
separation of Mercedes Bass from her hus- 
band, the Texan billionaire Sid Bass. “It was 
one of my biggest stories because there’s so 
much money involved. A big, rich marriage 
is what impresses society — even if the man 
is Quasimodo" she said.' “Look, if I went out 
and wrote a best seller, people would shake 
hands and say; TCce, Suzy.’ But if I married 
a mihi nnairr., now, that would be a story. If 
Mercedes had left her husband for some 
brain surgeon from Connecticut, nobody 
would have cared. But the fact that there is 
so much money involved fascinates people." 

What has chang ed in the last 25 years, 
Hctvtrding to Suzy, is that “there’s never been 
a time when money — masses of it — was so 
much a part of the social life of this caty. 
There’s never been so much money around. 
There’s a whole influx of new Wood and new 
money. 

“We’re used to the Vanderbilts and the 
Astors but they can no longer compete with 
these hfllkmarr ea — John Kluge, who’s 
worth $2J> billion, Alfred Tan kman, close to 
51 billion, the Gettys. Most of these people 
live somewhere else — in San Francisco, 
Virginia or Michigan but they keep splendid 
apartments in New York and dominate the 
scene." 

“Mrs. Charles Eoglehard also has great 
style. Everything about her tells erf security, 
self-possession, wonderful flair." 


Suzy, who can chat in four languages, 
never takes notes. “If it’s a small party, I can 
remember everybody and whai they wore," 
she said. “If it’s a big party, I have to have 
the guest list.” 

Unlike Louella Parsons and other famous 
columnists, Suzy succeeds in being 
j without being cruel, a feat of sorts in a 
business that feeds on bitchiness. “It’s a very 
delicate balance,” she said. “When I first 
started writing for the Mirror, my editor said 
to me: T have never seen anyone walk a 
tightrope the way you do.* Pm never saccha- 
rine-sweet but fm never cruel It’s an in- 
stinct, I guess. I know just how far to go. I 
could be a bitch. It’s so easy. But within 
reason, I always ask myself: ‘Would you like 
to read this about yourself?’ 

“Why rub the sah? This doesn’t mean Fm 
an angel, but I try to be decent so that when 1 
walk into a room, I don’t have to cringe." 

All this could end up in soporific copy if it 
were not far Susy’s spariding style, which she 
has been developing for years. For nwfwnrat, 
describing a party honoring a philanthr opist, 
she wrote: “Mildred Hilson, who . . . 
knocked them dead in her Givenchy lam& 
{Hint . . . looked every bit as delicious as 
the maghnri potatoes, which were the second 
biggest hit of the party." 

Her favorite is the party where the hostess 
tells her from the start: “Please, don't write 
about tins." “Then, dahling, I can sit back, 
relax and enjoy myself Eke another human 
being," she sard. 


Jazz Lives: Sweet Notes and Sour 


By Mike Zwerin 

International Herald Tribune 

P I ARIS — Two biographies pub- 
lished this month in London re- 
veal opposing approaches to jazz 
literature and to jazz. 

One way is to play it safe and 
dean. Geoffrey Smith’s “Grap- 
pelli" (Pavilion) is the organic way 
to deal with this violinist who “al- 
ways assured that he kept the cus- 
tomers happy." who would play 
“absolute palm court music" if that 
was the oily work available. 

Like Dave Brubeck with Paul 
Desmond and Dizzy Gillespie with 
Charlie Parker —-survivors and the 
doomed who improvised together 
— Skphane Grappelli was very 
different from his longtime side- 
kick Django Reinhardt, for whom 
an unswingjng note was like a per- 
sonal insult. Smith does a good job 
of explaining how the abstract 
beauty of music, improvisation in 
particular, can overcome personal- 
ity conflicts and reflea the person- 
ality erf the creator. 

Despite good historical informa- 
tion and anecdotes, the book reads 
like a 213-page commercial with 
such testimonials as that Grappelli 
is “beloved by everybody." 

Grappelli started as a teen-ager 
busking on the streets of Paris. For 
the rest of his life he preferred to 
play schmaltz not working. He has 
that rare ability to make whatever 
be plays personal fun, musical. 
The older he gets — he turns 79 on 
Jan. 26 — the younger he sounds. 
He is one of the most durable, in- 
teresting and elegant improvisers, 
but he is not beloved by everybody. 
Like aH of us, Grappelli has his 
foibles and quirks. He can be diffi- 
cult. He’s made miBtnfcws and ene- 
mies. though you'd never know it 
from these pages. 

At the same time this book is 
Strangely representative of the sub- 
ject, who almost never plays a 
“wrong" note. Grappelli {days ef- 


fortlessly, “like drinking tea.” Dur- 
ing the '60s and “70s he survived by- 
working swank clubs and restau- 
rants like the Milroy in London 
and. for six years, the Paris Hilton. 
Commercialism never particularly 
bothered him So long as be could 
play muse he was happy. 

while this is charming with a 
musician of Grappelli's durability 
— he is now more in style than ever 
—it is with lesser players a limita- 
tion. Jazz supposedly deals with 
self-exploration. A book that does 
not explore under the surface is a 
one with severe limitations. 

The unusual thing about Grap- 
pelli is how he has straddled enter- 
tainment and creation. His playing 
is always good, if limited, news. So 
this biography is perfectly in tune 
with its subject, whose “only drug 
is his public." 

On the other hand, Jim God- 
bolt's “All This and Many a Dog: 
Memoirs of a Loser/ Pessimist" 
(Quartet) is an illustration of what 
Miles Davis meant when he said 
he'd rather hear Tfaad Jones miss a 
note than hear Freddie Hubbard 
make 12. This aurobiograpby 
fiaimts mi««t notes by the author 
and others. God bolt finds human 
flaw more interesting than perfec- 
tion. losers more interesting than 
winners. 

Before becoming a more or less 
successful free-lance journalist, 
editor and author in his 50s (“it was 
the typewriter or the dole"). God- 
bolt was a clerk, seaman, sign sales- 
man. house painter and meter- 
reader (dogs did not like him) in 
between managing underpaid 
bands and being an unsuccessful 
agent. 

His musical heroes are capable 
of excess of both love and hate. 
They threaten violence, miss career 
opportunities and are reduced to 
anachronisms. IBs loving portraits 
of successful British jasmen like 
Humphrey Lyttleton and George 



Sttphane Grappelli: “Like drinking tea." 


□mon Rob- 


Metly are not without pimples. 
Mick Mulligan led a “top-drinking 
band." Ronnie Scott — his boss, 
remember — is “well- versed in the 
an of getting others to peel his 
grapes." 

Godbolt's book. “A History of 
British Jazz,” contained “inexcus- 
able goofs ... 1 had relied too 
much upton my memory, had not 


cross-checked and had perpetuated 
the mistakes of others. I deserved 
the brickbats." 

By exhibiting his failures and in- 
securities and not hiding the frail- 
ties of Others, this '"loser/ pessi- 
mist” adds a bit of tnith to a world 
sorely in need of it. And it is a jazz 
book by a man who understands 
that jazz is struggle, not perfection. 
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N.Y. Prices in 7th Straight Gain 


United Press International 

NEW YORK — Prices on the New York 
Stock Exchange scored their seventh consecu- 
tive gain Monday with the help of a strong oil 
sector and advances by secondary issues. 

The Dow Jones industrial average rose 3.51 
points to dose at 2,009.42, its sixth record in as 
many days. Since the start of 1987, the Dow has 
climbed 113 points. Advancing issues were 
ahr-nri nf rlwlines more than 2 to 1. Volume was 
184 mflHon shares, down from 193 million Fri- 
day. ■ 

“We’re seeing a steady flow of money into 
equities from individual investors and pension 
funds," shid Barry Berlin, president of S h earson 
Trirnum Equity Management 
He investors who sold in December to 
taka advantage of the preferential tax trea tm e n t 
for capital gains, which ended with the new tax 
law, were costing-back into the market 
Mr. Berlin said the market would eventually 
suffer a decline, “but it may not be severe and 
may not occur tomorrow." 

Newton Zinder, director of technical research 
at EF. Hutton, agreed. “The point is that very 
strong momenrnm does not dissipate over- 
night," he said- “Even though the market is now 
quite overbought on a short-term basis, there 
are no signs of a market peak" 

The Dow's seven-day climb was its first such 


winning streak since April 1985. For the fourth, 
consecutive session, broad market indexes also 
broke records. The New York Stock Exchange 
composite index rose 0.92 to 14931. The price 
of an average share jumped 24 cents. Standard 
& Poor’s 500-atock index rose 137 points to 
26030. 

Blue-chip issues recovered from initial weak- 
ness created by profit-taking and shghtiy lower 
bond prices. Bonds eased in early trading amid 
concern about the inflationary aspects of a 
depredating U.S. dollar, following the revalua- 
tion of some European currencies. 

Rising oil futures prices on (he New York 
Mercantile Exchange added to the inflation 
fears. 

Phillips Petroleum was the most active issue, 
rising % to 13. Other oil companies were also 
strong. In active trading, Texaco rose 1 to 39, 
Occidental 1 to 31Vi,Mofcfll% to 43ft, Chevron 
13 to 50ft, Exxon 1ft to 75ft, Atlantic Richfield 
1ft to 67ft, Unocal ft to 30ft, Amoco lft to 71ft, 
Amerada Hess ft to 26, Standard Oil 2 to 57ft 
and Schhnnberger 1 to 36ft. 

USX was the second-most active stock, rising 
ft to 23ft. Owens-Illinois was third, falling 4 to 
51ft. Rqecting a takeover bid from Kohlberg 
Kravis Roberts & Co, its board said it would 
buy back up to 20 million common shares and 
sell some assets. 
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27ft 264k 
27ft 26* 


6V>- * 

13ft + ft 
27ft + ft 
29 +ft 

1646 + 4* 
34 +1 

S7ft +14* 
12* + ft 
1716 — 16 
39ft— ft 
67ft +146 
158* +3 
17+16 
6ft 

13ft— ft 
2246 + 46 
42ft +4b 
446 + 16 
29ft + ft 
4346 + ft 
29* + ft 
26ft + ft 
27ft +1* 


6ft 

324k 

17ft 

34 

45ft 

Wft 

39ft 

33ft 

4116 

1ft 

44ft 

53ft 

100ft 

54* 

4646 

IP* 


3% BMC 
23ft BaJmeo 
8ft BJa-Intl 
17ft Balder 
2616 Ball 
14ft EudftMf 
23 BattGE 
22ft BneOn* 
lift BocCtr 
16 BonTex 

57 Bandas 
281k Bit Bass 1X0 
46ft BfeBsfB last 
02 BkBPfC 6.106 
5116 BkNEdsO960 
32ft BkMYS 1 M 
m BnhAm 


ISO 

J4 

■Tie 

ISO 


21 16 
H 12 

U 19 

Z1 15 

Jit 

ti. n 

« 17 
3 A 9 
65 
6 A 

7J 

4.1 9 


180 8 
Ml 33 
ISC 15 
31 2146 
59 3BV> 
1803 21ft 
970 36 
3W 27 

»it 

iSE 

20 51 
330:95* 
71 52ft 
685 4116 
2129 1446 


74b B 

32ft 33 +4k 
14ft I44u + ft 
2116 2146 + ft 
3Sft 38* + ft 
21ft 21ft— ft 
3516 35ft + 16 
25ft 2646 +1 

32 4^ + 8% 

9146 92ft— ft 
43ft 4416 +116 
51 51 

95 95 - ft 

SSft 52ft .. 
mu 41* + ft 
MM MW + Hr 


| U Marin 




SB. 


CBM 

| HbhLDW Slock 

uhi. YKL PE 

WtiHni Low 

QuoLOrtw 

43 

26 BkAW 

UBelOJ 


83 

34 

33M 

34 + ft 

73* 

44* BkAri 

6J)7eiai 


5 

60* 

60 

60 + * 

15* 

7ft BkA Of 

3J8 



122 

£ 

Wb 

9ft— * 

3416 

TO BkARtv 

2M 

78 

8 

16 

31* 

32 

52* 

33* BnkTrs 

106 

23 

8 

VI 

60ft 

49* 

MM + ft 

24 

15* Bonnsr 

JOB 

J 

10 

197 

22 

21ft 

21ft + Vk 

<2* 

18* Bridi 

JA 

8 

27 

in/ 

44ft 

41ft 

44ft jHft 

34* 

26* BornOp 
2* Bornets 

UM 

20 

13 

64 

1:1 

33M 33M + M 

40* 

JU 

23 

12 

874 

35* 

34ft 

35 —ft 

24* 

14* BorvWr 

00 

aj 

16 

220X16* 

16 

TAM + W 

12* 

A* BASIX 

.141 

18 


53 

7ft 

7ft 

.7* 

44 

33 BoueOi 

Jl 

18 

18 

1452 

42ft 

41* 

42* + ft 

22* 

15* BoxiTr 

A0 

18 

13 


W'i 1 

21ft 

21ft— ft 

58ft 

44* BxtTriASJSa 6.7 


554 

48ft 

48 

48M 

74* 

S6ft BxfT pfBSJO 

4J 


211 

Mft 

74 

74* 

33ft 

22 BovFin 

JO 

3 

41 

25 

27 

26* 

27 + ft 

27* 

Mft BOVSG > \A4 

58 

11 

69 

25 

244k 

25 + * 

26* 

15* BserSt 

A4 

24 

9 

IL./I 

iy 

18* 

lift— * 

45* 


un 

28 

72 

5 

35ft 

tt 

35* + M 

15 

9ft Becor 

J0 

18 

74 

4SB 

13* 


41ft 

31* BecAOs 

34 

1 A 

19 

3626 

54ft 

52ft 

1* 

.. wSSaksr 




537 



M + 

4* 




5 

* 

* 

* 

22* 

17 BeidnH 

AO 

18 

13 

60 

21ft 

20ft 

21ft + * 

47* 

30* BelHwt 

OS 

18 

12 

160 

39* 

3y 

39*— ft 

46* 

30 BelHw pf J4 

18 


6 

‘ T. 

38ft 

SSft 

77 

50 BellAHi3JB 

SO 

12 

1216 

w/i J 

71 M 

71ft + M 

29* 

24* BCE a. 

2AO 


7 

2371 

rr _ r j 

r 11 

2Bft + ft 

27* 

16ft BeUInd 

32 

1J 

44 

124 


L-.I 

24* + ft 

69 

45ft Ben Sou 

SM 

5J> 

12 

3/57 

61* 

40* 

61* + M 

62ft 

48* BeloAH 

M 

18 

21 

131 


S3M 

53* + ft 


19* Bamisi 
44ft BertiCp 

00 

1J 

20 

118 

I" - J 


36M + ft 

78* 

ISO 

24 


3709 


5B 

59ft +J 

62 

40ft Banefri 130 

88 


1 

53* 

53* 

53* + * 

62 

4i Bmiri iso 

88 


100x50* 

50* 

50* 

26* 

Wft Bsuisrin 

1J0 

46 


16 

25* 


25* + * 

A* 

3* BenetB 




LlU 



5* + M 

8* 

2* Barkov 




143 

■'ill 

5* 

Sft + * 

M* 

8* Beet Pd 

3A 

17 


574 


Bft 

9 

22 

4* EfftUSH 




ilLiJ 


7* 

7ft— M 

54ft 

12ft BsmSIPl 



16 


iy* 

19ft— * 


A* BelhS riB 



72 


10 

10M 

22* 

14* B*vtiVS 

J0 

1.1 

15 

4129 

.ij: 

17 

17* + ft 

29 

20* BowIPn 

1J8B U 


456 


25 

25 — ft 

24* 

11* BkJCrt 



46 


t ' 

IE* 

19ft + ft 

2516 

14* BlacfcD 

.40 

23 

36 

4212 

[ n 

T7M 

17ft + * 

29 

18ft BlkHCs 

1.14 

58 

14 

140 

• M 

22* 

22ft— ft 

52* 

35ft BlkHR 

142 

29 

w 

364 

51ft 

49* 

50*— ft 

64* 

45ft BmfJno 

1J0 

21 

1? 

1,1 


51* 

5T% 



1.90 

28 

23 


■ . V/v 

1 nl 

67*+ M 

58ft 

41ft BoJsapfCSJD 

AJ) 


KJ 

t-j yj 


58* + M 

47* 

33* BoltBcr 

.10 

j 

34 

272 


EZ1 

47* +2 

S3* 

31* Berdan 8 1.12 

u 

18 

254J 


50* 

51ft + % 

44* 

23* BwVWB 

180 

28 

17 

20U3 



48* + ft 

25* 


jos to 

10 

74 



20* + ft 

IS* 

Mft SCeltsn 




141 

15ft 

15ft 

15ft— ft 

28 

21* BoAEdt 

uo 

66 

11 

387 

21 

26ft 

26% — * 

182* 

u BesEri 

IRH 

ff ff 


3002101* 101ft Wlft — ft 

13ft 

10* BOSE nr 

1.1/ 

9 l6 


43 

12ft 

12 

T2M + Vk 

16* 

Mft BosEnr 

1^6 

22 


6 

■ L; . J 

15% 

Wk- ft 

33* 

23ft Bewotr 

JO 

2 A 

21 

5371 


33* 

33ft +1* 

40ft 

28ft BrtoSt 

1J0 

43 

17 

675 

I'M 

36ft 

37ft + ft 

W 

8* BrGos. « 






10 

10ft + M 

am 

AOft BrbtM 

280 

12 

21 

til 

1 

V 

87ft — ft 

45* 

38* BrttPt 

28* SJ 

16 

5873 

r yl 

45* 

46ft + ft 

44 

26 BrttTol 

U3c 4.1 

14 

656 

f ; J 

32ft 32ft 

12* 

7* Brock n 




305 

Oft 

9* 

9ft + ft 

29* 

17ft Brckws 

88 

38 


557 

26ft 

25* 

26ft + % 

28* 

21 BkvUGs 166 

68 

14 

233 

Y' v-j 


26ft + ft 

29* 

25ft BkUGpt 2A3 

M 


2 



29ft + ft 

30* 

17* BwnSh 

ijS 

18 

19 

21 



20% + ft 

43* 


4.1 

17 

74 

36ft 

36 

36% +1 

53ft 

20ft BnwnF 

80 

18 

70 

458/ 


51ft 

53ft— ft 

39* 

25% Smsaifa 

oo 

16 

15 

1159 


3/ 

37* + * 

39* 

25* BrstlWl 

M 

18 

26 

193 

vlf 

28 

29%+lft 

21* 

llfft BucUven 



2899 


31% 

22* + ft 


17* fiy-ndy 

80 

U 

11 

4 


25 


23* 

19 BunkrH 

Z16 

98 


38 

'41 4 

22ft 22% 

34* 

17ft BKinvn 

1.10a 5J 


*2 


20* 

20ft— ft 

26* 

lift U irinCI 


17 

15 

112 

. 

21* 21*— * 

45 

30* Burned 

U4 

22 

225 

Z 1 

43 * 

43% + ft 

82* 

46* BrINIh 

280 

13 

10 



511% 

59% + ft 

9* 

7ft BrINe ri 

JS 

4.1 


18 

9 

8% 

9 

IS* 

10* Bumdy 




15/ 

M% 

13ft 

Mft + * 

30ft 

Mft Butlrln 

82 

27 

38 

555 

19ft 

19 

1PM + M 

r~ 




: 




... -j 

32* 

19* C8I In 

40 

18 

18 

M78 

31ft 

31 

31* + ft 

S3* 

50 CBIri 




31 

53* 

S3ft 

53 

151*110 CBS 

SM 

2J 

16 

1095 138*136*13/ — ft 1 

5* 

3% CCX 




14 

4* 

4* 

4ft + ft 

77ft 

37* 

51* CICNA 
29* ClGri 

2M 

135 

a 



8* 

59ft 

31 

60% +1 
31ft- ft 

64 

3* 

S3* ClGri 
ft vICLC 
47ft CMA Pn 

4.10 

7.1 



57ft 

1 

56ft 

1 

57ft +1 
1 

75 



14 

W 

50* 

57 

58 + ft 

13* 


1J4 

93 



13ft 

13* 


00* 



213 

369 

24* 

23ft 

24M + * 

32ft 

23 CNWpf 

212 

7J 


18 

2*ft 

29* 

29ft + ft 

88* 

48* CPC ini 

248 

19 

21 

600 

85* 

84* 

85ft + ft 

42* 

42 CPCwt 




0 

43 

42* 

43 + ft 

39* 

26 CP MW 

180 

43 

17 

60 

34* 

34* 

Mft + ft 

M* 


U5C13.9 

12 

154 

24* 

23ft 

Mft + * 

21 

78ft CPI H n 

130 

S3 


ISO 

a 0* 

20* 

30ft + ft 


i: Moran 
wbULow Slock 


Dfir. YU. PE 


sts Ckm 

loth HKn Low QuM.ChW 


CRSS M 10 

CSX 1.16 85 

CTS 1J» SO 

C3lnc 

Cabot .92 2X 


CalFIPn 

CO I F«<< M U 

Cal HE U2fi 10JB 

Collhn 35b 1J 
Caimat M IJ 
Canon n 

Comml X4 X 
CRLko AO 
CmpRB .161 
ComSp 144 15 
CdPoct At 
CanonG 

CapCfts 30 .1 

CdPHId AS U 
CortaaB M 
cnmift 1.10 04 
carolPn 

CarePI 50 U 
CdtPw 2.76 U 
C orPer U7 9S 
CarTac ZI0 £9 
GarPIra M 1.9 
CortHw IJ2 2 A 
CartWI JU IO 
CartSvn X7r S 
CobcNG 138 75 
Cos tICk 

CWICpf .90 42 
Cetera J) U 
Colons 530 2.1 
Cctanpf 450 47 

c«wy xi* a 


17 


15 16 17 16ft 16ft + ft 

11 4375 31ft 30ft 30ft— ft 

.12 32ft 32ft 32ft 

„ 1M 11 12* 12*— * 

13 396 33ft 3146 33ft +1* 

14 SM 21 20ft 20ft 

. .23 10ft 10ft 10ft — 16 

5 1710 3716 36ft 36ft 

14 44 12 lift lift + ft 

144 19ft 194* 19ft + ft 

17 73 45ft 45ft 45ft + ft 

10 1146 Mb 5ft ilk + ft 

542 12ft 12 12 

1903 21* 21* 21ft + ft 

1757 1ft 1* 1ft + M 

16 1504 59 57ft 57ft— 1* 

_ 51D 14* 13ft 14 + * 

17 307 11* 11 lift 

30 99 27V* 277ft 27816 + ft 

13 694 34ft 33ft 34 — ft 

145 9ft 946 9ft + ft 

25 32 lift 33 + ft 

32S 9* 9* 9* + ft 

14 JMV 37* 36* 37* + ft 

10 2704 41ft 40ft 41* + ft 

31 29ft 28ft 29ft + * 

24 169 36ft 35ft 25ft + ft 

22 155 36ft 3546 36*— * 

32 1181 50ft 49ft 50ft + * 

20 127 7V 7816 78ft + ft 

6 138 15 14ft 14ft— ft 

20 39 16ft 16* 16* + ft 

15 1079 20 19* 20 + ft 

. 421 2116 20ft 21ft + * 

13 2893 42* 41ft 4Z + ft 

14 1090 20* 241 ft 242*— ft 
» 95* 95 95*— 1* 

68 6 Sft 6 + ft 

12 865 59ft 5816 59ft + 4k 
I 4456X24* Sft Sft— * 

40* 24 Centex 3S J 12 vm 15 33ft 34ft + ft 

37* 26ft Cansew Z14 53 3 8 3505 37* 36ft 37* + ft 

39ft 26* CenHud 2M 95 6 2B1 30 29* 29ft 

55* 44ft CnlLlDl 450 8.1 “ “ 

3046 19* Oil l PS 1A8 54 14 

38 28* CnLoEl 2.08 54 12 

2816 32ft CLeEl pi 4.18 115 

20 13* CeMPw 1A0 73 12 

9 
45 
12 

18 
9 


17ft 13 
37* 25ft 
4446 27* 

1416 6* 

35* 23* 

22* 14ft 
10ft Oft 
42 27ft 
131A 10 
24* 13* 

45* 26* 

Oft 4ft 
13ft Bft 
24* 14* 

2ft ft 
68* 44 
14ft 10 
45* 9* 

an 20Bft 
3866 26* 
lift 8* 

29ft 28* 

9* 7* 

42* 29 
42ft 28ft 
38ft 25ft 
37ft 28* 

40ft 23ft 
57* 26ft 
86* SO* 

22ft 13* 

20 Mft 
3016 13* 

21* 15* 

55ft 36ft 
247*14016 
97* 45ft 
9* 4* 

65* 45 . 

2746 22* CenlEn Z56 I 


30ft 21 CVtPS IJO 63 

816 4* Control 
16ft 13 CntnrTI M 49 

70 15ft CenvfH 2JS0 1O0 

38* 22ft CrMeed JO 23 


160* 55* 55* 55* 
711 30 29* 2946 

<16 36* 36* 36* 
12 35* 35 35 

<19 19ft 18* 19ft 
35 30* 29* 30* 
471 5* Sft 5* 

210 17* 17* 17* 
24 20 19* SO 

587 32* 32ft 32* 


36ft 22* Chimin 57 15 20 <*3 35* 35* 35ft 


lift Oft QwnSP 
4ft 2* vJChrtC 
1 ft vlOitwt 
3ft lftvICbrlpf 
49* 34 CMles 205 53 

57ft 50 Omari £25 9j 

SSft 51ft Qwtri 4Ait 85 
25* 15ft Chain n 
32* 24ft aieiiea 32 23 

40 29* Qwmed 156 4J 

56ft 4046 ChmNY 240 W 

55 SO* OlNYot 4.469 86 _ _ _ 

25ft 13 ChWstn 43 1646 2Sft 24* 25 

37ft SSft ChSPkf SB 24 41 221x3716 36* 3716 

77ft 3816 CtaPn 2JH 29 20 100 72* 72 72 

49ft. 34 Owvrn 240 48 1218643 50ft 48* 50ft 
™ aiMlw » 21 136 135V, 136 

88* 57 OllMIpl 
14* 8* ChkFoll 59 16 14 
38 


+ ft 
+ ft 
- * 
+ * 
-ft 
— * 

— ft 
+ * 
+ * 

- * 
— * 
+ * 
+ 

+ ft 


25* 17ft ChrtsCB 
12* 10ft ChCttri 1 j 00 83 
9ft <ft Christn 
47* 27ft Chryss 1J0 33 . 
78* S4 Chubb US 25 27 
18* 10* Churchs M 39 44 
7ft 4 Chyran .12 10 26 
43* 26* a learn 238 54 12 
47ft 27* Onfiels 1.76 U " 
31* 20* anGE 116 7 A 
102* 82* ClnGri 930 93 
183 84 ClnGri 152 94 


377 11* lift lift 
923 4 3* 4 

175 h ft 

95 3W 3ft 3ft 

6 2677 39ft 38ft 39 

17 55 54* 55 

56 52* S2ft 52ft— ft 

7 153 30* 30 2016 

2 51 3Zft 32* 32*—* 

16 107 36* 36 36* + ft 

6 M«5 46ft 45* 46 + 16 

I 52 52 52 

+ * 
+ ft 
— ft 
+ 1 * 

. ... + ft 

1 59* 59* 59* 

195 9* 9* 9*— ft 
HI 21ft 21* 21ft- * 

I 12 12 12+16 

, 6 Sft 5* 5* 

5 5380 42* 41ft 41ft— ft 

2135 67 6Sft 66*— * 

541 12ft lift lift- ft 

& I Sft Sft 
262 4116 40*— ft 

17 226 45ft 44ft 45 + » 

8 3S06 29* 28ft 29ft 

200*101* 100* 101* — M 
tSSkSOS 


100ft 100ft — 1 

ft IBft CinMil 32 U 26 358~ 20 19ft 20 

18* W ClrcJKs Ji 13 19 1399 17* 16* 16ft—* 

Wft 2ft Cl.rOys 04 4g,8M30ft29* 30W+ft 
21* 13* Clraisa 25 1178 20* 19 20* + ft 

43ft <6* CltlOT 146 4 A 8 2391 56* 55* 56*+* 

90* 7Bft Clfcpri 6300 63 281 08 87 88 

103* 94* CIICP pfA7JXte 68 150 HBft 102ft 10316 +lft 

20 100 100 100 + ft 
.T6 7* 7ft 
10ft 9* 9*— ft 
20* 20* + ft 

14ft M 14ft + ft 
9ft 9* 9ft + ft 
-* 


102ft 98* OloriBAOIe 60 


8M 

6ft Cloblr 

32 

93 


1U 

11* 

6M CkilrSl 

JU 

10 

46 

1358 

28* 

15ft CKsfhE 




58V 

21 

Ifft 

10* ClovHm 
6 ClvCH 



IB 

414 

130 

23 

IDft Clvari 

208 

144 


123 

102* 

80 CIvEIri 

7J4e 93 



60% 

44 Clsrax 

IJ2 

20 

15 

4M 

33M 

21 M ChdUWd 

JO 

J 

15 

8V 

22ft 

9% Coacftrn 

40 

20 

76 

299 

19ft 

lift Coas»5L 





40 

S3* ceesler 

A0 

10 

SS 

l»l 


82ft 82ft 82ft 


+ * 
l + * 
I + * 

IT 1 * 


UMontfi 
Hurt Lew fttt 


5U. 

HO» Utah Low 


QiW. Cn'os 


44* 35* 
16* 13* 
20* Bft 
46ft 29ft 
47 30* 

53 31ft 
19* II* 
13 9ft 
47* 34ft 
57 50* 

17* 9* 

It* 9ft 
39ft 2AM 
118*112 
118* 109* 
65* 51 
36* 27 
14* 9ft 
25 12 

23ft 19ft 
22* 14* 
10* 4ft 
36ft 28* 
22ft 17* 
23ft 18* 
96ft 78* 
36ft 24ft 
29* 26* 
96ft 77ft 
84 66* 

45ft 29ft 
10ft 9* 
40* 28* 
39ft 22 
23ft 11* 
27* IS* 
33 16ft 
46ft 29* 
IBM 10* 
32* 19ft 
27 18* 

21* 17 

ia i>* 

13ft 10* 
52* 37* 
65* 46* 
63* 49ft 
36* 24* 
35* 21ft 
23* 7* 

17* 8* 
49* 35 
lift 54* 
81 55 

lift 55* 
35 28* 

32 24* 

32ft 25* 
80ft 55 

31* 26* 
31 26ft 
24* 16* 
32* 27* 
25* 17ft 
35* 35* 
35 42 

10ft 5 
47* 40* 

m * 

12* 51b 
38ft lift 
7ft 1ft 
51* 35* 
38ft 17ft 
28* 14* 
V* 6ft 
19* 16* 
15* 11* 
81* 46* 
<3* 27* 
10* 9* 
14* Sft 
19* 10ft 
21ft 9* 
39ft 24* 
99* S7ft 
40ft 24* 
116ft 77ft 
24* 17ft 
46ft 34 
18* Aft 
78ft 51ft 
57 54* 

13ft 10ft 
57* 44ft 

78 51* 


27 


CoceCIt 104 
CecCEn 
Colecn 
Colemn Uo 
Cole Pol 1J6 
Col Aik JS 
ColPds .12 
Celtn 

Col Gas 3.18 
Cold ri 5.12 
ColumSs 3A 
ColSvpl 
CSOpT 145 12J 
C50 pf 015L25 13J 
CSOPT nl&25 111 
Comb In 274 37 
CmbEn 1JU 3JI 

Carndra 3D 1J 

Comas s .16 J 
CCredn JIAe J 
CmMrl I 32 20 
Corndra 
CmwE 
CwEpr 
CwE pr 
CwEri 
CwE or 
CwEri 
CwEri 
CwE pr 
ComES 
CmwMn 1J0 
Comsat 170 


11 


12 


100 8.1 
1JD 87 

IS B 

2J7 9.1 
2J7 10.1 
840 9.1 
7J4 BJ 
272 6A 
9 A 
4.1 


At 1J 
M 19 


CPsvc 
Compaq 
Comoer 
Cm pass 
C omn5c 
Cptwm 

ConAe l SB 1J 
ConnE UB 60 
CnnNGs I JO 61 
Conroe AOb U 
Camecn 
ConsEd 268 5.4 

ConEri 465 77 
ConEri 5JOO ELI 
CnsFrts 32 23 
CniNGs 1J0 43 
CnSiers 
ConsPw 

CnPpfB 4J0 9.5 
CnPptD 7 AS 9J 
CnPriE 772 97 
CnPpfG 776 9J 
CnPprV 4A0 111 
CnPsrU 3A0 117 
CnPerT 378 124 
CnP pfN 748 94 
CnPprP 350 137 
CnP pfN IBS 118 
CnPpTL 223 9J 
CnPprS 4JQ 112 
CnPprK 2A3 97 
Cornel 188 67 
CnllCp 2 a 0 S3 
CbrttlTl JBe A 
Cfitlil pi 3J3s 87 
aiiHtd 
Cntlnts 
Cl Data 
CaokUn 
Cooper 
CaorTr 
Coaotfli 
Copwld 
Cnvrtdpt 248 135 
Corsin M <5 
CemGI 140 24 
CorBIks 05 15 
CTSFn 

CntCrds .131 15 
CntrMt I55e 87 
Cram 

Cranes 170 21 
CraySs 

CrmMC 178 12 

CrwnCk 

CrvsBd 

Culbro JDd 25 
CullMt 

CumEn 220 37 
Qimner 350 6.1 
Cur Inc l.lte 8* 
Curtw 150 29 
Crdoes 1.10 14 


140 24 
A4 14 
Ati 27 


19 7894 38* 38 38* 

4140 15* 14ft 15* 
48 594 9ft 9 9* 

16 145 35* 34* 35* 
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Brazil to Seek New Loans 
Of $2-$3 Billion in Talks ' 

By Alan Riding 

Din , Ntyv Vmk Tl,na ■ Serrt « 

itc rr»2 ^ J ANEfRO — Following a sfcnnp to" 

Brazil ^ ^"^■CTchange reserves, 

S3 MiSJ5S? U,g ' tosedcbetw «ffl^ & bmioaaa4 
from its creditors, as 

^ to ««™«u re f tt- 

r^ U, -^ >rdin S w officials in Braafia: 
iaey Mid the president of the Central Bank,- 
cxpli 




Figfm i in Levine Caw k Sentenced 

The Associated Press 

NEW YORK — An investineoi banker who 
cooperated with investigators early in the Den- 
nis B. Levine insider- trading case was sentenced 
Monday to a 30-day prison term for securities 
and mail fraud. 

U.S. District Judge John F. Keenan of Man- 
hattan ordered David Brown, a former vice 
president at Goldman Sadis & Co* to save 30 
days i n prison on weekends and 300 hours of 
community service. The maximum sentence was 
10 years in prison. 

Judge Keenan also fined Mr. Brown, 32, 
S 10,000 and placed him on probation for three 
years. Mr. Brown, who pleaded guilty In Sep- 
tember. received about $27400 for information 
provided to Mr. Levine. 
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^»»at acMstty com-' 
creditors are^SS aboul corameraaL 
mad e proeresK after Brazil has 

Paris ^ »>45alittd 

The enmin^ 10 be ® n m Paris nest Monday. • 
forog/X 8 on the S110 bilHoa- 

workt, are tooaisTFL “ ** dwetoP®* 
here by rh« ovttrsbadowact 

nomic atuaiSnTISSfh ^ the domestic -eco- 
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IWTERHATl Omt STOCK MABIfFre 

Denationalizations in Chile 
Help Pump Up the Bolsa 

By JU AN DE ONIS 

S /wenwdwM/ Herald Tribune 

“vJvwrf Thc Cbflean government’s denationaliza- 

QM Of publiOMcior enterprises has helped pump up the 
collapsed along w5i the rest of 
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^ transferred nearly SI billion in shares to 

SL23r^ nxxdy since July. These include wooers in the 
KSfSS M"*-* small investors, as wefl as pension 
^ “ St,tUtionaI investOTS se^S “K* of 

more ^ 2C0.000 owners of stock now 
m the 220 companies that are _____ 


the stock market. 
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traded on the exchange,” Eu- « . 
gerno Blanco, president erf the Nati onal Ha vings 
Santiago exchange, or Bolsa . ” 

dc Valores, said recently are gomg tO gTOW, 

i« n S'SX , ””S n ^ providing capital to 

the stock maAet. 

tone, and stock prices rose ™ 
steadily last year,” Mr. Blanco said. 

„ Sto ^? ra< ^ volume rose more than 500 percent last year 
from !9«5, to about $300 mfllion. The D>SA index (Price Indor of 
Selected Stocks) for the 40 most heavily traded stocks rose 160 
pjaraait, after adjusting for 20 -percent annual inflation. 

, ifBs was the best performance by any fj>rin American stock 
market last year, according to Fernando OvaDe, a partner in one 
W of the 36 brokerages that are trading members of the 
exchange. 

•■Four years ago, the Santia g o exchange fdl flat on its back as 
Chiles economy collapsed. Trading volume share values 
plunged so severely that stock transactions in 1985 represented 
only 1.6 percent of the value of the fixed-income and short-twin 
securities that are also traded on the exchange. 

Stocks are attracting renewed interest because dividend yields 
of many shares are above current rates erf inflation, capital 
gains in a rising market, in practice, are virtually untaxed. Fixed 
return securities are taxed at the source. 

B UT STOCKS CONTINUE to attract only a BmflTl fraction 

of the investments in tha rwpr tal nmAftt , x whirfi ic Hrenrwat- 

ed .by Treasury securities, mortgage notes and bank certifi- 
cates of deposit. These interest-bearing papers attracted about $6 
billion last year, or 95 percent of the tra ding on the exchange. 

One of the reasons is the dominance of the worker pension 
fund administrations set np in 1979. These privately managed, 
bat government-regulated, funds have been allowed to invest 
only 2 percent of their assets in shares of state-owned (including 
now denationalized) com panies, and none in private companies. 

7 The pension funds now have $2 billion in assets, and goveco- 
W ment regulators expect this to reach $10 bUHon. in the year 2000 . 
As assets grow, Mr. Blanco said, the funds ought to be authorized 
to invest more heavily in the stock maricet 
“National savings are going to grow through the funds and 
private companies and this should provide an increasing inflow 
of capital to the stock market,” he said. 

Mr. Blanco, who Is a fruit fanner and partner in a lumber 
company as well as a stock broker, does not expect large foreign 
investment in rhifem equities. Local laws discourage portfolio 
Investment by nonresidents, requiring them to register capital at 
the central bank. - 

But Citicorp, which has a bank brand] here, has bought a seat 
qo Jhe_jstpck exchange— a process that includes a $ 200,000 fee. 

Another way foreigners may begin to play a role on the bolsa is 
by exchanging fhflean debt for equity in Chilean companies, 
known as risk investment The central bank has registered SO 
billion in such conversions, including $10 million of American 
Express Bank's $200 million. Chilean debt portfolio, and smaller 

- See CHILE, Page 13 


Texas Air 
To Merge 
3 Airlines 

( continental to Be 
No * 1 Discounter 


Confuted by Our Staff From Dispardta 

NEW YORK — Texas Air 

Corp^ the largest US. airline com- 
pany, said Monday that it would 
merge People Express Airlines and 
New York Air into its Continental 
Airlines subsidiary on Feb. 1. 

Continental will become the 
third-largcst U.S. air carrier, with 
312 aircraft serving 109 domestic 
airports and 32 international desti- 
nations in Europe, Mexico, Cana- 
da, the South Pacific and Japan. 

Frank A Lorenzo, Texas Air’s 
chairman, said the merge would 
also make Continental the world's 
largest low-fare, full-service airline. 

Only United Airlines and Ameri- 
can Airlines will rank ahead of the 
revamped Continental in U.& traf- 
fic and revenue. 

People Express pioneered dis- 
count air travel in the United Stares 
bat encountered cripplin g fmanraat 
troubles last year when it tried to 
expand, and was sold to Texas Air 
tn December for SI 10 million. 

Continental filed for Chapter 11 
bankruptcy protection in 1983 and 
was later bonght by Texas Air. 

In Houston, Continental said it 
would now have more than 1,500 
flights daily, with major U.S. hobs 
at Denver, Houston, Washington 
and Newark, New Jersey. 

In a separate announcement 
Monday, Presidential Airways Inc. 
of Washington said it signed a 10- 
year agreement with Continental to 
increase feeder traffic and provide 
service into the Continental flight 
hnnW at Dulles International Air- 
port outside Washington. 

Presidential will do business as 
“Continental Express” and will sell 
its ownership interest in its 15-gate 
te rminal at Dulles to Continental 

Continental is seeking federal 
approval to begin jumbo jet service 
between Newark and Paris in 
April. It will begin daily nonstop 
service between New York’s Ken- 
nedy Airport and Mexico City on 
March 8 . (UP I. Reuters) 




Owens-Illinois 
Rejects Bid of 
$3.34 Billion 





Al Go rfa w fl/TH* Now »<rt 

Circular organizational charts group employees by their info rmal communications. 

Reshaping the Orgcmizational Chart 

Computers Show Who Does What, Who Talks to Whom 


By Audrey D. Giu mhaus 

New York Tones Service 

NEW YORK — The traditional organizational 
chart, a pyramid-shaped dia gr am of interconnect- 
ed boxes and lines emanating from the boss' office 
and branching down to the lowliest clerk, is being 
reshaped in today's climate of mergers, acquisi- 
tions and restructurings. 

Heads of groups as diverse as the Republican 
Party and leading accounting firms are taming to 
computer-generated circular diagrams to analyze 
power structures and the flow of informal informar 
hon wuhm a company, often discovering strengths 
and weaknesses that are hidden in increasingly 
complex organizations. 

How should the company be res tru c ture d after a 
merger? Why doesn't marketing know what engi- 
neering is working on? How would the company 
change if a new president were named from sales, 
rather than from financial? Who has his feet up on 
the desk? 

Increasingly, such questions are bang posed to 


Netmap International In&, a San Francisco-based 
company that is a leader in the use of computers to 
analyze organizational structure. 

Leslie J. Bakes, Netmap’s chief technical offi- 
cer, says that just as a medical scanner looks deep 
inside the body for tumors that could otherwise be 
seen only through surgery, Netmap shows a chief 
executive the inner workings of his organization. 

“Netmap substitutes objective data to the con- 
fusing and self-serving anecdotes about who did 
what or was supposed to do what,” said Donald G. 
Livingston, director of human resources for the 
customer service division of TRW Incx, a Netmap 
client. 

Netmap can also be used to determine whether a 
company ignores its female or min ority workers, 
how many years it takes to become a senior manag- 
er, or the average age of top decision-makers. 

“We look to the tumor but gain other insights 
serendipitonsly,** said Mr. Bakes, who holds a 
PhJD. in organizational behavior. 

One major facet of the Netmap process that is* 
See CHART, Page 13 


Compiled by Our Staff From DtipaUhn 

TOLEDO, Ohio — Owens-Illi- 
nois Inc. has rejected a S3.34 billion 
takeover bid by the private invest- 
ment firm Kohl berg Kravis Rob- 
erts & Co.. Owens-Illinois said 
Monday, and instead will expand 

its restructuring program by repur- 
chasing up to 33 percent of its com- 
mon shares and selling its forest- 
products unit and other assets. 

Owens-Illinois, which is primari- 
ly a manufacturer of packaging 
goods made of glass, plastic, paper 
and other wood products, estimat- 
ed that the assets scheduled for 
divestiture had a combined market 
value of more than 51 billion. The 
company, which also has interests 
in financial services and nursing 
homes, said the divestitures would 
help finance the buyback of up to 
20 million shares. 

The company said Kohl berg 
Kravis had agreed not to buy Ow- 
ens-Illinois securities for three 
years if its offer were rejected. But 
analysis and arbitrageurs said the 
company might remain vulnerable 
to a separate takeover attempt. 

Owens-Illinois said it said it had 
rejected the SS5-a-share bid, made 
Dec. II by Kohlbeig Kravis, be- 
cause a special committee of out- 
side directors believed that stock- 
holders could earn greater long- 
term value through restructuring. 

With the exception of its forest- 
products group, Owens-Illinois did 
not identify the assets it planned to 
sell. It did say the plan did not call 
to cutbacks in its nursing home 
business. Health Care & Retire- 
ment Corp. of America, the fifib- 
laigest in the country. The board 
still wants to expand the nursing 
home business from 16.000 to 
50,000 beds, it said. 

The company said it expected 
the planned divestitures, along 
with other cost-cutting measures, 
to reduce operating expenses by 
$30 million a year starting in 1988. 

Kohlbeig Kravis, a New York- 
based firm that specializes in lever- 
aged buyouts, offered 54830 in 
cash and a junior security with a 
market value of $630 for each of 
Owens-Illinois’ 60.8 million com- 
mon shares oatstanding. 


BaUadur’s Upbeat View of EMS Accord Meets Skepticism 
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By Axd Krause 

/ntemadanal Herald Tribune 

PARIS — Although Edouard 
Balladur, France's finance minis- 
ter, insisted Monday that economic 
cooperation with West Germany 
haa been given new impetus by the 
European Monetary System’s re- 
alignment, he found little support 
among outride observers. 

Mr. Bahadur's upbeat assess- 
ment contrasted sharply with that 
of West European bankers, govern- 
ment officials, foreign-exchange 
dealers and diplomats, who ex- 
pressed highly skeptical views 
about the nwwing of the EMS 
agreement in Brussels. 

There, European Community fi- 
nance ministere revalued the West 
German Deutsche mart nnrl the 
Dutch guilder by 3 percent and the 
Belgian and Luxanbourg francs by 
2 percent Other EMS currencies 
r CTOT i unchanged. 

A U.S. banka in Paris called the 
agreement “patchwork,” represent- 
ing what Liberation, a French daily 
newspapa, described as a “psycho- 
logical devaluation” of the franc. 

French, West Goman, Swedish 
and UA sources generally agreed 
that: 

• The DM, and to a lesser degree 
the guilder, will remain Europe's 
strongest currencies and will un- 
doubtedly continue to rise as inves- 


tors seek to diversify their currency 
holdings away from a weakening 
dollar. 

• New downward pressure on 
the franc will cantiane plaguing the 
conservative government of Pome 

NEWS ANALYSIS 

Minister Jacques Chirac, despite 
policies aimed at reducing deficits 
and inflation. Sources died ament 
labor unrest as well as the growing 
gaps between France and West 
Germany in such areas as i n fl a tio n , 
export growth and investments. 

• The outlook already has been 
clouded to the short-term ability 
of the EMS to resist a new currency 
realignment, which sane bankers 
and traders in Paris and Frankfort 
predicted Monday coald occur in 
several months. 

But Pi ejich nffiriih disagreed. 
“We got what was needed,” Mr. 
Balladur said at a news conference 
in Paris just after his return. 

The agreement, which observers 
said represented a victory for 
Fr anc e, followed last week’s acri- 
monious debate in which French 
leaden repeatedly insisted that it 
was up to West Germany to revalue 
the DM bepause of what Mr. BaOa- 
dur described as “speculative 
forces” attracted to it. 


French officials supported their 
optimism by pointing out that 
West Germany had agreed to re- 
verse its position and revalue, and 
that new cooperation agreements 
bad been reached. 

“The co n ve r gence of our policies 
in the economic area has never 
been greater,” Mr. Balladur said. 
He ad d ed (hat West Germany and 
FVance had agreed to a coordinated 
drop in interest rate in the next few 
days, but declined to provide de- 
tails on the amounts or timing. 

West Germany and France also 
agreed on “adjustments" in pay- 
ments to both countries' farmers 
stemming from the EMS accord, 
which will be taken up by EC agri- 
culture ministers, Mr. Bahadur 
said. 

Sevoal foreign diplomats in Par- 
is also speculated that France may 
also have reassurred Bonn that it 
favors Siemens AG of West Ger- 
many over competing bids by U.S., 
Dutch and Swedish companies to 
the acquisition of a French tele- 
communications company. 

Although Mr. Balladur is known 
to favor Siemens, his aides d e nied 
that the controversial question of 
control of Ge. Gtnfrak Construc- 
tions Tdipbonique had been raised 
during the talks in Brussels. 

Judging the overall agreement, 
some observers were dubious. 


“What we observed this weekend 
was patchwork,” said J. Paul 
Horne, European economic analyst 
for Smith, Barney, Hams Upham 
A Co., a New York investment 
bank 

A senior official at one of West 
Germany's largest banks shared his 
doubt “We fully understand he po- 
litical pressure the French and Ger- 
man governments are under at the 
moment” the banka said. “But it 
is a safe bet that this agreement 
won’t hold for a full year. 

“I think the French would have 
been well advised to have taken a 2 
percent devaluation of the franc, 
and the revaluation of the mark 
could have been 4 percent." 

Doubts were also raised by Ger- 
hard Stoltenberg, Germany’s fi- 
nance minister, notably about Mr. 


BaDadur’s reference to a drop in 
interest rates, which French offi- 
cials said would occur first in Ga- 
nt any and, possibly, later in 
France. 

“Relieving the speculative pres- 
sures on the Bundesbank improves 
the prerequisites for a limited drop 
in money market rates,” Mr. Stol- 
tenberg said, while emphasizing 
that West Germany was not com- 
mitted to any specific action on 
interest rates. 

Most banking and diplomatic 
sources emphasized that neither 
the French nor West German gov- 
anmems, whatever their intentions 
in the monetary sphere, can chang e 
the fundamentals of their econo- 
mies, nor of their growing dispari- 
ties, which fueled the dispute be- 
tween the two governments. 


Owen*- Illinois's common stock 
closed Monday on the New York 
Slock Exchange at $51.25 a share, 
down 54, It was the third most 
actively traded NYSE issue. 

“The reason the stock is down is 
because of selling by arbitrageurs" 
who were expecting the takeover to 
succeed, said Thom Brown, analyst 
al Butcher & Singer Inc. He pre- 
dicted. however, that the stock 
could rise to more than $50 in re- 
sponse to the restructuring plan. 

In 1985. Owens-Illinois reported 
earnings of 5156.1 million on sales 
of 53.7 billion. For the first nine 
months of 1986 it posted earnings 
of $144.1 million on sales of 52.74 
billion. (AP. UPI. Reuters) 


Greece, General 
Dynamics Sign 
F-l 6 Agreement 

l-'Hiled Press Intrntatiivtal 

ATHENS — General Dy- 
namics Corp. signed an agree- 
ment Monday worth about 
5940 million to provide 40 F-I 6 
Falcon jet fighters to Greece. 

General Electric Co., subcon- 
tractor for the engines, and 
Westinghouse Electric Corp., 
for the radar, agreed along with 
General Dynamics “to establish 
a 550 mini on business develop- 
ment company in Greece," said 
D. Blaine Scheideman, a Gen- 
eral Dynamics vice president, 
who signed the agreement. 

Greece will use loans from 
Lfae U.S. foreign military sales 
program to pay for the planes. 

The Reagan administration 
delayed approving the transac- 
tion until Greece signed an 
agreement in October promis- 
ing that no Western technology 
would be leaked to the Soviet 
bloc. Diplomats in Athens said 
the transaction was seat as an 
indication of improved U.S.- 
Greek relations. 
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Interest Rates | Oil Price at $19, Highest in a Year 
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Reuters 

NEW YORX — Oil prices 
surged above S19 a barrel Monday 
for the first time in almost a year 
amid confidence that the Organiza- 
tion of Petroleum Exporting Coun- 
tries would stick to a prodirction- 
cmtmg agreement, traders said. 

Analysis icy weather in Eu- 
rope, which bolsters the price of 
European heating oQ, also contrib- 
uted to the strong price rise. 

On the New York Mercantile 
Exchange, the benchmark U.S. 
grade, West Texas Intermediate, 
jumped 43 cents for February de- 
livery to 81920 before profit-tak- 
ing cot it to S19.08. But even at that 
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price, traders noted, the contract 
was stiL np 31 cents on the day. 

Noth Sea Brent climbed 45 
cents to 518^5. 

Traders said the market was con- 
fident of the near- term success of 
the OPEC pact reached last month 
in Geneva, which mandated an 
overall 7J25 percent cut in OPEC 
output and a return to fixed prices 
on reb. 1 . 

Many crudes have gained more 
than SI a barrel since OPEC signed 
the agreement 

Some analysts believe the VS. 
benchmark price wfll move near 


$20 a barrel as OPEC fixed-price 
levels go into effect 

Some attributed the speed of the 
market’s rise to the large number of 
speculators in the futures market 

■ Big Rise in Consumption 

Oil consumption in leading 
Western industrialized nations 
should rise 13 pocent in the first 
three quartos of 1 987 afta increas- 
ing 23 percent last year to 34.8 
million bands a day, the Interna- 
tional Energy Agency said in its 
monthly report, Agcnee France- 
Presse reported from Paris. 
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lies." said Barry Rider, chief fraud diverse legal authorities are few, been significantly weakened and 


Via the Associated Press 


SINGAPORE— Growing fraud officer for the Commonwealth understaffed and underfunded, the corrupted," he said. 

. . i ° . . • ■ : fin#* Harm#* ictnnr 


CERT. DEPOSIT (IMM) 

SI mfllton-iiteof JOOPd 
«U0 38X0 Mar 

*1.15 *1.15 San 

E?t. Sotos Prev.Sote 
Pnv. Day opsn nit. SB 


in unde documents and securities commerciil crime unit. 


lawyers sad. 


One Pacific island nation had to 


5mM» Season 

Mlflft LOW 


Jan. 12 

Own High Law .Close Chg. 


Grains 


illicit funds laundered through off- kTd payments, letters of credit, crime and that his unit's stall fell to m ii.o nuuioa in an aircnut pur- ! wain; 

shore banks, international lawyers transfers and futures trading. ^ 3J* from 10 - ^ e _5°/ n ' and ^lf ny C0 * m ?° dlt y-F 0 - BS^tccbt?^ 

and police officials say. . Such fraud endaneers Third 1 ITS STSf 


COPPEBCtmwe) eft Soto* Prev.S 

^SSs^iSuS 1 Mor 13050 131-S ISMS 127^0 -S57 Prev. Day Open int. : 

§?» 111.70 MOV IgJS 13100 IM -M2 EURODOLLARS I1MMI 

13125 Jul lSSfiO 13100 131 J? BUJ — ** fl mlinw-ehtf IMPCt. 

2SUD 13450 Sea 137X0 137X0 133X3 133X3 -4X0 9+32 17X4 Mar 

2KXS 134X0 Dee 139X0 139X0 1HXJ 135X5 —LOO 94.15 00X4 Jun 

min 14QOO mot uoxo —loo gun 89.27 Sep 

150X0 137X0 MOV 137X0 —LOO *3X4 *0.13 On 


0435 — X7 


Est. Sole* 4X01 Prev- Solos ZW8 
Prev.OovOpen Int. 15.145 up 253 
SUOAHWOBLD II (MVCSCE1 

IHXOOIPL-C^P^ ^ m ^ ^ 

9X2 4X0 MOV U1 4X3 6X3 4X5 — *1 

993 6.17 Jill +92 7X4 458 +88 — it. 

7*9 634 SOP 7 X 7 7.15 7 X 7 W 5 -J 

9X0 441 Oct 7.11 7 X 7 7 X 7 7 X 9 — .1 

Jon 7 . 1 * — .1 

635 7 X 4 Mpr 7 X 8 745 7 J 4 7 X 7 —.11 

mov . 7 xo — bi; 


id nolice officials sav „ . . . . — - , mon wealth became involved be- during nations are losing money * 7 * 2 jb% +««. 

At^ meeting here bn economic cause developing [countries are sub* d^yb^uscof bogus invoking, gv, §££ ET 28* ISfto £8» 2&o +JBI * 

ime, officials 6 said Monday that tohug^ frauds yet do not have *e lawyers said. IS '3 am & ft* TSSL ftE ftS X%L 


dSnS- f^uonoftr^forinteraation- ^ w ^ ^ w -This is a growing multinational ^som* ^ “ " +J0 * 


. or 8?“^ criminals were channel- 

mg ifiiai funds 10 Ruinate finan- - 


iraae. mey uaaea. bring the criminals to justice, he problem and it 

Mr. Rider said that enormous said. liaison to meet 


multinational 


Prov. Day Open Hit. 25X45 up 224 
CORN (CST) 


dal businesses, turning them into Mr. Rider said that enormous said- liaison to meet it," said Bermuda’s 

front companies for criminals. amounts of money were flowing “There is compelling evidence attorney general Saul Froomkin. in }xm£ mS, ixT 

_ _ r ... . ■ thp ImmUm nwfMvn From r I Id*— v * _ ■ 11. ? J n j_ • a 94? liitf* ii.l i ajtlu 1 til 


■7X4 Mar M.10 Mil 94X4 «X5 — « CL 

8344 Jun «M> Mil M43 94X4 -M# 

«*x* sw wxi H4i nra «X4 -47 ^ 

*0.11 Dec 9131 93X1 9375 *374 —07 

M.94 Mar MS 9US 9330 9X50 — “ 

91X9 Jun *120 93X3 *348 7X19 -4* 

*170 SeP 92X7 *2X9 92X5 *245 —03 

fttS OK OH *157 9253 9253 


EM. Soto* Prev.Satas 70488 

fc75 ^lt Prev. DavOpen l«tXa*51ll up 5X20 

433 —44 EUROPEAN CURRENCY (IMMI 

6M —30 Hsxeourms 

7X9 —II 1 07 JO 100X0 Mar 103X3 +IJ8 

7.19 —.11 EM. Sato* Prev. Sate* 5 

7X7 —.13 Prow. DOV anon inf. 4 oftj 

7X0 —13 BRITISH POUND (IMM) 

SoefwjuniM point edVO&SUBR 

15170 154(0 Mor 1X715 1X110 1X00 1X750 +1W 

14475 15S5D Jun Le40 IX4SB 14540 145*0 +130 

. 1X530 IJ«20 SOP 1X400 1.4500 1X400 1X425 +M0 

<54 +2 14220 IJ675 CMC 14300 14330 14300 1X300 +«s 

im +4 ett.sato> 49ii Prev.Sato* lk7 

1*15 +3 prov.OavOPtniat. 24*07 upli 


“Many criminals have turned mto the banJang system from die- that some national economies, pri- He said Bermuda was committed 2 x 1 ^ ixb2 !js 

their bands to commercial and eco- gal activity. The U S. Treasury esu- manly in the Third World, are to running a dean banking system Jjg* ]££ 

nomic crime, either as a primary niates that U.S. narcoucs turnover coming under such an attack from as a matter of policy but needed t-m Mwte 1 x 9 

criminal activity or as a means of alone is worth more than S70 bil- ixgaaacd crime groups and those international advice to sound a p™*d£ op«i im.ia^S> 

laundering or legitimizing profits lion a year. en^gpd in economic crime that warning about the arrival of aimi- s o tbeams tcari __ 

made from other criminal activi- International agencies linking their political institutions have oal funds. sxs jS^TST 


1X2% Msr 1JIW U0 1JB 140 *SOm 

ixoth MOT 1-65 1X7W 1X5 1X7V. +mw 

\MVt Jut 1X9U IJU6 IX* 1J1M, +Sto 

1X8W Sep 1J3M IJM L73 IJSWi +X4W 

1XTU. Dee 1X6 1JW. T7SV: +SS 

IJ*Vi Mar 1X4 1X4 Vi IXJV. IXdV. +M 

1X3 May 1X7 1X9 147 1X9 +X2V4 


Est. sain >7,115 Prev.Salas 21X33 
Pm. Day OMn Int, 91443 oft 3X57 


COCOA IWY CSCE) 

10 metric fans- s aer tan 

2385 1S2S Mar IB43 1846 1351 1354 

2240 15*3 May ISM 1899 1B9 !§ 92 


1843 MOV IBM 1399 13» 18*3 

1875 Jul 1917 1919 m2 ln5 


2310 1*04 Sfp 1*35 1*43 1935 1939 +2 - ....... 

2320 1*34 Dee 1970 1*70 1*45 IW +2 sSm 

20*0 1*7 MOT 2000 2000 1990 1®. +2 * 


Hoafing-Rafe Noies 


Coupon Next Bid Askd 


Coupon Next Bid A*M 


Coeponmxt Bid asm 


IdMr/MoL 
AknLo Flnoncr JulOI 
Atoemn 
Ameo. 

American EornsU 
Anas *0 
BO 91 

Bco Maz Lavaro 97 
BaDI Noaollfr 
Bco Dl Roma (9/91 
BcsDlRenw Jural 
BcaOl Romo 9} 
RrdfC'inS/Nov'tt 
Bco5ailo5olrllan 
Bco Dl 5 leu la 92 
Bk Boston 001 MBIviCP 
BOBOsWill 
Ok Boston* COO 
B* Atonfreai* 

Bk Montreal Jul9t 
Bk iWonlreaJ 91 
Bk Nova ScoRanm 
Bk Nova Scot la N 
Bk Nova Scot la IS 
Bk Scotland Pero 
B> Ainlialla JuffS 
Bankers Trust 00 
Bankers Trust 94 
BNcanMto 
Ban 97 
BH inf 97 
BOI inmiAUtiM 
BOI Mill 

Ba Indosue: 77Nr» 

Ba IndasuezW 

Btcr 97lCnp) 

BIcrNovW 

BalndasutcWtcwl 

Bno9S 

B<W 97 (Caul 

Bra 087*0 

BnpPerp 

Bra SB/ 91 

Bra 05 (Mint, ) 

Bo Paribas Perot 
Be Worm 19.94 
Baratovs Perunew 
Bordavs Penmen 2 
Borcwn 0/5 Pern 
Barclays O/50« 
Borings 01 
Batetom Juiu 
BNanmPero 
BetoHim Oec99/w 
Betok/mHIMMy) 
Beta uim otMHiiwmtv ) 
Botolum JN0S 
B*tatom«4(A> 
BdiHunill (BI 
BetoHim 91 
BetatomOcW 
Belgium *4/94 
Bototom 0d99,04 
Bilbao inn Auwn 
Cc» 94 
cm on 

CRK 95 .TH (Mtnivi 
ObClOBI 


Jan. IV attcorp II 

, emcorpn 

aiknrpMom 

Dollars GucorpPiopyj 

ail Federal Aden 

Citizens 5+L Mar* 

CotawnNokt BU Atkd ati Federal OB9J 

AJB8 l«l - - 


Oto 7HX 
kto J4« 
t 3002 9499 
H. 0504 99 JS 
• 12-0 99 JO 

an. 1002 N.w 
MB tun*** 
0H 79-01 
Mil 1341 

OH J004 
M. 2044 
Mh 1*01 
AH 2102 
OH VOS 
4J5 - 
A 1 * U03 
ask J0O3 
00. iwe 
«»> 0*02 
PH J404 
Oh 1704 
kJ 1600 
OH 2*OS 
OH 2401 
6N 1942 
5*10 1905 
OH 1901 
4* 0*42 
6N 2101 
0k. ISOk 
0.I2B 2303 
5rv 0403 

OH 1704 

ON U-OHM 
ON 0*4299X0 
OH 0207 95.12 
4N 170! 9112 
0>* 0505 9(33 
A. 0403 9955 
At 1541 99X0 
ON 3001 9940 
ON 1302 99X1 
OH 1940 
T* 2(03 
OH 2702 
2301 



atcaoimiyi 

Garter* S+L M 
Carlerel 5+LS*pt« 
Central 9700 
Crelral im 08/01/00 
Centrust 97,95 
CentruPte 
CMIrvsl Seat M 


Ome Man Core 09 
anse Man Core 0a 

S Mon 17 

lcat9o (Wklrl 
kal99 


CnemlcBl FeW 
OwnlcalOcm 
Cftrlstiona Bk 01 
aiknreos 

Glkare AugteiWUrl 


4 M04 

OJ73 1502 
AIN 1381 
ON 2*01 
OH 20X3 
OH 2*01 
4H 1702 
ON 2202 
ON 2905 
OH 1103 
0.101 1201 
ON 2702 
ON 024* 
0J7S- 
431 1003 
tto B«1 
OH B-Oj 
OH 1202 
ON 2703 
OH 1902 
7N 3001 
Hk 1902 


Cltkore5eo9o 
Citicorp Plan 90 
CM icorp 97 


Comok* 93 
Cammerrek Nov89 
Comment* Auan 
Comm lire Montreal 91 
Commwfli Austrada N 
Comp FW Oc 971 Mill > 
Couidl Of Europe 93 
CcfV7fMttilyl 
CrDuN0rd*7 
Cr Fonder Oa97 
' CrForEreartn 
Cr LrenAds 93rt0 
Cr Lrarnab 91/95 
Cr Lvam<eta99 

Cr Lvanrab Jra9V90 
Cr Lvonoeli 97 ICop) 

Cr Lvonmlsa 
CrLyaraiabn 
CrLvanM0sJun(2/9o 
Cr Notional SB 

CrrtHfanstalt 94 
CredltnnstDli 90 
CrltaltanoR 
Dd iiMSOReoeemca 
Denmark *9/04 
Denmark’ AuaM 
Dresdrer Fin 93 
□resdner Fin » 
Dradner Flo 92 
Oresdner Fin Ex Wifi 
East Mere Aaon 
Eldorado Hue 19 
EtM 9? 

EneiownSlMiNvi 
Enein 
E lb Nov 90 
Fernovle 95 (MlMv) 
Ferrevto May V7 
Ferrnvtefo 
Finland «0 IMHyi 
Finnish Paper 90/95 
Flrsl Boston 91/N 
First BkSrsr 9» 

First BkSW 97 
RrPBkSyPIB 
First ailcago 97 
First CIitoM 92 
First dUcago 04 
First inier 95 
Fore 9i 

Fortune S+L *2 
Funimforei 
Gontlnanre (2/94 

are n 
ere Fere 
Grew 

CtAmcrte ISt Sav 92 
Gi western (2/95 

Gtwegwnlf/N 
homestead S+L 95 COS 
Hong Kona Fere I 
Hong Kong she Fere 2 
Hong Kang Fern J 
Hydro BI (WHY! 

Hydro aueMC Fere 
Hydro Quebec OS MlTir 
Irnlond June91 
I (Mood 94/9* 

Ireland Novffl 
Ireland *7 
I reland 94 
Isndmerft 
Italy *9/94 
Halve 
Italy 00 

jp Morgan Mav*7 
Kb toenail 
KwrtraOy9S 
Klobmurt Bony I 
Klefnwart Ben 90 
KMmmri Pern 
A/C Unavailable 
Lincoln S+L 99 
LWto(5 
Lkvl In 01 

■JovdsPerel 
Lloyds Pere 7 
Lloyds P*rp 3 
Lloyds 93 
Uoyds 92 


4H 1742 
7X25 3041 
OH 2742 
OH 3041 
0.175 2742 
59 BMI 
AJ 0*44 
4H 1843 
4N 2045 
ON 11-02 
ON 1043 
SN 2441 
0 1245 

4 2144 

ON 3143 
OH 2441 
7 2044 

OH (1-07 


Liards 04 Called 
Malaysia AprflJ/72 
Mar Mid 00 
Mor Mid 90 
Mar MH09 
MarkUd+o 
MenonBkN 
Midland Bk Fere 
Midland Bk Pere New 
Midland Pere 3 
Mldtow UtR 
Mkfland Int 99 
Mitsui Fbi (7 (Cap) 
Mitsui Fin 90 
Man Grenfell** 

Man Grenfell Pore 
■lo MaruoP OeCT7 


Pounds Sterling 


4N 1043 
OH 1943 
4H 2742 
ON 1*40 
AN 1843 
41/40 1144 
7R - 
5W 0043 
ON 3041 
SN 04-03 
6H 1441 
OH 2*42 
US 1943 


U00 Uv minimum- dot lari per taMMI 
US *Ji Jan 4M A MV* 4-WVi <94 +JE 

5X6 <33R Mar 4X7 <871* 4X5 <9dH +JO 

5X< 4X* May iSTV . 1 <*» <(7H +X 1 H 

f77V> <11 Jul X5WV, L99V1 <.*7Vj <9pe +jnH 

4.9015 Aug *J7Vj A9B <77 +_01rt 

6.12 *X3Vj Sep XX5W US* *X* US 

5.3* 4X0 May 4X3 4X3to 4X1 4X2 -fcflOtt 

5.1* 4X9 Jan 4XB <89R 4X8H <19 

rXZs&vSg 4X7R+X0R 

Prev. Day Open int. 75,149 offl.lBS 


Bsi.Sato* 1X19 Prev. Sales 1.W9 
Prev. Dav Open Inf. 25X44 off 35 


AN 2(4$ 
ON 2944 
OH 7141 
AN 0947 

OH 2041 



«H 1*43 
AN 31-83 
OH 1343 
OH 2344 
OH - 
ON 1+42 
ON 71-04 
OH 2742 
OH 1345 
4N 27-02 
0963 1942 
Aft 4442 
AH . 


(Jib 94 
asi9s/*t 
Onpc 91/93/98 
Pirelli 91/94 
Pnc97 

Prudential Oec2013 
Quebec 0081 
Q u en n a on d Moy94 
Rente 91 
Rio « 

Rep Ny 09 
RepNvIO 
Rbcfls 
RbcSS 


5al tamo 91/93 
Santo BaibaroDexffi 
Srata Barbara AueN 



Sanaa ini Fin 92 
Scotland lid*! 

Sec Padfle 97 
Sec Pacific 92 
SbecrsanLeftnepiM 
Stieareon Nov 91 

sieireai 

54eird«l 

Sac Gen TrondM 1 94 
Sac Gen Mar** 
SocGenNay** 

Sac Gen *7 
Sbaki 92/97 
Snarbankereas*] 

SM Charte red Perp 4 
Stan Cbort RedBemed 
Stand Cha r t Perel Mm 
Stand Chorl Fern 
Stand Chan Fires 
SI Bk Victoria Jell* 

Sumitomo Tst 92/94 


44 0942 
AN 29-01 MU010045 
59k 1444 9957 11037 
ON 10-33 (9X5 I0CLM 
ON 2742 99 JO 10050 
4 1243 9M2 Wx2 

7 AS 2*41 99 JO 100.10 
5H 1344 9740 9770 
<175 Q4S 9*51 HOBO 
AN 3043 100X010330 
AH 2342 99A3 9* J3 
AH 1943 9(00 7»X5 
4 1441 (9X0 (9X3 

An 3041 99JB loose 
4 004D 9?5S 1IU1 

AN 1145(1X0(3X0 
AH 0544 
OH 1040 
AN 1342 
09k 2443 
OH 1002 
OH 2543 
4H 2142 
4H *244 
425 0044 
AN 0*02 
AH - 
ON 1*44 
5H 1*43 
ON 1841 
ON 0745 
4H 1043 
AN 2742 
4X03 2741 
4X63 0547 



SOYBEAN MEAL (CBT) 

1 OB tons- dollars per ton 

143.10 134XQ Jan 14150 141X0 UZXO 141B8 

363.10 MUM Mar ULOO IMHO ML40 14330 —IB 

169-70 14130 May U4X0 144X0 MX40 U3XO +20 

3»J» 142X0 Jul K3X0 1«D0 14330 1X330 +.10 

15730 1X220 Aug 14XJM 14A00 1X320 1X320 +.10 

15730 1X2X0 Sep 14KB 14100 Ml 10 1X3. JO —.10 

152X0 14270 Oct 1X2X8 1*2X0 1X2X0 1X240 —40 

1'4X0 14230 Dec 1X3J0 1X2X0 V43X0 1X3J0 —40 

T50XG 3X7X0 Jafl 14110 —10 

Eat Sales Prav. Sales 11X11 

| Prev.Dav Op«n Int. *q.qg uaLSB7 
SOYBEAN OILCCBTJ 
MXOoibs-datiarepprlBOlbs. 

2225 12X1 Jan 15JD 13X5 1344 13X5 +33 

20X5 K10 Mar 1SX0 I <15 13X6 14J2 +.40 

2030 1140 May T420 14^0 KM 1437 +39 

K70 V4S Jul K 23 1430 lUt 1447 +22 

K40 1145 AUB 16JS 1423 K1S 1422 +25 

K75 K48 Set, 14X5 14X5 14X0 1425 +32 

K80 14X2 Oct 1330 16X8 15X5 14X4 +32 

17X0 1532 Dec 13X0 14X5 1'SO 1485 +M 

17.10 1537 Jrni 14X0 14X0 16X0 16X0 +20 

EsL Soles Prev. Soles 12*95 

Prev. Doy Open Int. 6LB44 up 323 


ORANGE JUICE (NYCEI 
liXtBlbx-eenfoeerih. 

13130 U2S Jon 12250 124X0 1222b T 

133X0 8290 Mor 1300 12530 123J0 L 

134X0 8430 MOV 12525 127X0 12420 T 

USJ0 34-7S Jul 124X0 124X0 121*0 1! 

13170 107X0 Sep 12438 12630 12SJ0 T. 

13530 10SX0 NOV 12438 12030 124X0 X 

1JS30 IKOO Jan I. 

135X0 121X0 Mar 1 

May I 

EsLSatos 2X00 Prev. Sates 2114 
Prev. Day Open fat IMS up 4 


” 3777 £770 Mor .7270 JTtS J77S X2t4 +17 

23*3 3995 Jon J34J .73*2 J241 .7251 +M 

J0 19 3950 S*P J230 .7220 -7220 J2U +19 

.7176 3900 Dec .7171 .71*8 J171 JW1 +30 

J141 JOS2 MOT .7100 JIAO .7160 JU4 +31 J- 

+1X5 E*t. Sales 1X17 Prev. Sato* 1X37 W 

+1X0 Prev.DayOaealnt. I43J9 tff27 " 


40 +1X0 Prev. Oov Open Int IAS9 off 27 
70 + IH FRENCH FRANCIIMM) 

c :s .»> 

2 Est. Sales 10 Prev. Scries HI 


Metals 


Livestock 


AN - 

ON 1141 
PN IM3 
AH ms 
7H 1204 
AH 1701 
7H S«5 
SH 2742 
AN . 

AN nos 

AH 1205 
79k sot 
AH 1(04 
AN 2042 
UOIZTOI 
Ab 2540 
OH SOI (9X0 
4H 3003 99X0 
2005 9000 
ON 2(05 9730 
7N 1200(930 
4H 1703 99X2 
7N 1704*9X4 
7ft - 9*01 

ON 2702 9425 
5.(15 2702 9725 
OH 3004 
7N - 


Sweden 90/05 
Sweden 92/05 IMMy) 
Trivo Kobe 97(Cra) 
Talre 92/0* 
Takugin*!/** 
Takuotn 77|Cral 
Tokai Asia 94/99 
Tardom(2 
Toyo Reoeemen 
Uk Septet 
L/M Kingdom 90/92 
Vertlnnesi jury*l 
WofturaSOt 
Welte Fargo Seam 
Wens Fargo (2 
Wh Fargo Oc 
Wells Fargo *4 
wen* Fargo F*0*7 
Well* Fargo V ( Can) 
VMb Fargo Juno 
Wtaadslde Finance (7L 
modslde Finance *7F 
World Bk 09/94 
Yokgnamc*1/*4 
vmumoDia97(Caa| 
Zetdratokoei*! 


OH 2844 
ON 0(42 9931 99S 
AN 2845 (9.98 UBIN 
AN 1042 99.98 10060 
AH OM4 99JD99J0 
7n . (9X1 loan 

Aft 1742 MO.I5WL25 
7N - (9.(7 100X2 

AH 2443 *9X0 9NM 
«H 074* 100.151003 
13H S41 WJO 100X5 
IN D47 *0X0 100.10 
ON 3800(9X5 10085 
T-700 3041 (9X5 *975 
AH 2841 (9X0 *9^ 
5ft 0*42*9X4 99X4 
AH U42 99J* 9* JO 
AN 1541 *9X0 »9JD 
AN 0*42 *9X4 99.(4 
AN 2841 (975 99X5 
AH 2MJ2 99JJ TMJ32 
5X1 2742 99X0 9925 
AN 4244 99X1 MBX7 
AN 1(42(9X0 9970 
49k 1541 9*75 T002S 



Deutsche Marks 


CadPaa Next BU Askd 
49k 1*42 
5ft 2804 
5H 2*01 
Aft 2742 
49k 234* 

+454 1541 
49k SHE 
4N X42 
49k M41 
SN 2*43 
5 27-02 

+3*4 1*41 
4«k 2*45 _ 


E.CU. 


CATTLE ICME1 
40X00 teL- ce nt s per lb. 

*030 5170 Feb 57X0 5040 57X2 50X0 +78 

59X7 5370 APT 5735 58.45 57X5 58X0 +X8 

40.Q0 5+2S Jun 57X0 57X0 5430 5772 ++5 

58JM 5+25 Aug SSJU 56.10 SJO S6X7 +72 

5430 53X0 Oct 5+65 5430 5430 5470 +70 

56X0 54X0 Dec SL70 SSXQ 55X0 S5X5 +.10 

Est- Sales 1<9S4 Prev. Sales 16X88 
Prev. Day Open Int. 56MB oft 73 
FEEDER CATTLE (CME) 

44X00 Ibs.-cents per lb. „„ J _ 

457D 34J2S Jrei 4115 *<00 43.15 4XK +77 

K9 5475 Mar 42+0 *114 4275 4270 +1X0 

*<30 37J» Apr 41X0 42X5 41X0 62X2 +1.17 

+l*n 5030 May 40+5 4130 ofLSO 61.47 +1.10 

4173 50X5 Aug 4070 41 2D 4030 6170 +X0 

40.10 58.10 Sep 5975 40X0 5975 40X0 +X8 

4073 5770 Oct 5978 5*70 5*70 5970 +75 

60.25 59.45 NOV 60X0 +M 

Ext. Salts 1774 Prev. Sotos 2X0* 

Prev.OovOpen Int. 9790 up 280 

HOGS (CMC) 

30X00 1 b+- cents per Ih. 

54X0 4000 Feb 47.15 47X0 46X0 47X3 +.15 

5075 37.20 Apr 4270 4120 4225 4237 +77 

51X5 39X0 Jun 4570 45.90 45X0 45X5 +70 

50.90 4020 Jul 4570 4575 4430 4555 +73 

4975 4275 Aug 43X5 <375 43X5 4372 +.15 

4570 4020 Od 4070 40X0 <110 4070 

4575 4055 Dec 40X0 41.10 4077 4030 +75 

43X0 40X0 Feb 40X5 4075 4020 4030 +.13 

29.75 H30 APT 2872 3873 38.10 3BJ0 —XL 

Est. Solis 5JW Prev.Saies 10,998 
prev. Dav Open Ini. 25X30 up 767 
PORK BELLIES (CME) 

40X00 IbSr cento per lb. 

B1X5 56.40 Feb 4430 46X5 64.10 64X2 —1.10 

0047 5670 Mar 6177 4470 4275 6370 —97 

79X7 SUM May 6190 4470 623Q 4167 —98 

7730 59X0 Jul 6225 4280 41X0 4200 — X2 

74X0 5930 Aug 6070 AUTO 53.90 60.10 —40 

6030 54X0 Feb 4005 4005 5930 5930 —27 

5930 5535 Mar 5975 


COPPER (CONUDO 
2SX00 lb*.- ennfs per lb. 

7020 58X0 Jan 61.15 +.10 

Fab *175 +05 

70X0 6320 Mor 6135 42.15 6125 6125 +X5 

70.10 50X0 May 62X0 42X5 6270 4270 +X5 

69.95 5970 Jul 43X0 43X0 4270 4270 +X5 

7075 59X5 Sep 412$ 61 1* 43X5 43X5 +X5 

4970 4005 iSIL S» 43J0 SS +S 

70X0 60X5 Jan 43X0 +JH 

6870 6020 Mar 66X5 6435 64X0 6+20 +X5 

44.10 4M0 May 64X5 44X5 *4X5 44JD +X5 

6100 6270 Jut 6+SB +X5 

_ Sep 64X0 64X0 44X0 46.10 +X5 

Est. Sales <2D0 Prev.Saies 5767 
Prev. Dav Open Int. 81X20 oft 519 
ALUMINUM (COMEX1 
40X00 1 b<- cents per lb. 

57X0 54X0 Jan SIM +35 

Feb 5275 +75 

59X0 49.15 Mor SUB P.95 5270 +75 

57X5 49X0 May 52X5 +70 

«X5 »X0 Jul 5270 5335 5270 53X0 +75 

S1 15 5070 Sep 5110 +X0 

Dec 5370 +X0 

Jan 5X99 +X0 

Mar 53X3 +X0 

May 5X3 +X0 

Jul Sl« +X0 

_ Sep 5333 +X0 

Est. Sales 5B Prev.Saies 46 
Prev. Dav Open Int. 018 uoS 


,77 Vi +», asr.&aws ro Krev.acnes n 

12778 +5 Prev.DwOPwilto. MX 

12770 +70 GERMAN MARK (1MMJ 

Sper mark- 1 paint ecnMls *0X001 _ 
7243 XJ7D MOT 3245 « 

7258 .4850 Jun 7234 

3270 .4066 SOP 7300 

32*2 7017 Dee 

I Est Soles 24753 Prev.Saies 24778 

I Prev. Dav Open Inf. 53J6S UOL972 

JAPANESE YENUMM) 

Soar yen- 1 nolrrt eauatx 58X00001 
004431 X0S850 Mor XO630D 

006434 X06U1 Jun X064CS 

004405 X06140 Sep XOtIO 

_ _ 006231 X06231 Dee 


^ nt 

S 126 4*3 

J345 +*S 


EsL Sales 13713 Prev. Sates 12120 
Prev. Day Open InL 27X51 up 1734 
SWISS FRANC (IMM) 

»per franc- T nehtf e uu ole 80 X001 
X29S XTK Mar X3M X3U ASM 4337 +78 

X31B 3850 Jun X340 X294 X349 X371 +79 

X33S 3948 Sep X4B3 +70 

X390 3978 Dec 7445 7465 7445 740 +SO 

Est. Sales 1&B34 Prev.Saies 2X096 
Prev. Dav Open Hit. 27X18 off 1.449 


Industrials 


LUMBER (CME) 
nQXoa txl. ft- S pot 1X00 M.H. 


15+00 

Jem 

184X0 

tort no 

13+00 

189 35 

+5X0 

153X0 


16850 

17190 

I6&J0 

173X0 

++» 

IBS) 


145X0 

163.90 

16+70 

143X0 

+290 

155.10 

Jul 

164X0 

167.00 

16170 

14+20 

+2X0 

15*50 

Sep 

16+70 

16550 

14350 

14550 

+150 


NOV 




14250 

+150 

158X0 

Jon 




1050 

+2X0 


SILVER (COMEX) 

SXOO troy cents per trev 0*. 

7*9 X 5107 Jan 5S4X S54X 5S4X 5S6X +57 

547 X 53*7 Feb 5577 +57 

770X snx Mor S9X SS7X SOX 56£X +53 

7S2X OOX May S4SX 7710 5*43 S65J +5-7 

7«X a*X Jul 571X 57BX 5487 571.1 +i3 

7293 5320 Sep 5725 SB<5 5757 576-9 +6.1 

69<0 5*15 Dec 5B3X 5 920 583X 3553 +63 

607X 55X0 Jan SBL9 +4J 

6S7X 535X Mar 5947 5907 59SX 5M3 +6X 

466X 5S7X May 401.1 +67 

440.0 5300 Jul 6127 6137 613X 407.9 +67 


Est. Sales 2732 Prov. Sotos 1717 
Prev. Day Open InL 5X51 up 7 
COTTON 2CNYCB) 

50000 fbs.- Cents per lb. 

59 JS 30.95 Mar 57X0 5873 5433 5333 +73= * 

5930 3134 May 5720 58X0 5435 57X3 +75 

59X5 3232 Jul 57.12 57X0 5630 57 JO +J5 - 

58X0 3330 Oct 56.75 56J5 5<0S 56X1 +.19 

5830 3«0 Dec 56X0 56JHJ 55.15 Ml +70 

sax 9 4770 Mar 56JS 5+35 54JB 56X5 +J0 

5970 53.00 May 56X0 56.50 S&JO 5675 — M 

Est. Scries 4X00 Prev. Salas <707 
Prev. Dav Open tnt. 2*779 eft 374 


r- 


HEATING OIL(NYME) 


5300 Sep 4100 6210 6NLB 6147 ++X <2X00 aa* cents per gal 


54X0 

40X0 

Feb 

5+75 

17 JO 

Apr 

51JSS 

39X0 

Jun 

5+90 

4CJ0 

Jul 

4955 

42J5 

Aua 

+5/70 

40J0 

Ocf 

4175 

4+55 

Dec 

4230 

4+00 

Feb 

3955 

3+50 

Apt 


? Fender (AlEcol 
Fender 94 (Ecu) 


Cr Fender 94 (Ecu) 
Cr Naltond 95 (Ecu) 
E0C«3(Ecu) 

Ireland 97 (Ecu) 
Italy 92 


Coupon Neal BU Aped 
79k 1242100.1010030 
755 KOI ((JO HLIO 
7ft 1541 WJO NOlO 
7H 3041 99J6 99J4 

« 2M4 9(JB 9* JO 
31-0(9X1 f*J1 


00X7 S6J0 Mar 6177 6C 

79X7 50X0 May 619Q 6C 

7730 59X0 Jul 6225 All 

74X0 59 JO Aug 603D 40/ 

4030 54X0 Feb 4005 Adi 

5090 5535 Mar 

EgL Sales 5.109 Prev.Saies 4J87 
Prev. Oay Opal Int. 11256 oft 13 


Qirrenc} Options 


Est. Soles 10X00 Prev. scries 15221 
Prev. Dav Open InL 91X44 up 1206 
PLATINUM (ITYME) 

50 trovaz.- dollars per hwaz. 

636X0 3£X0 Jan 534X0 540X0 529X0 530X0 +9.10 

324X0 . 520X0 Mar 530X0 +710 

40930 361X0 Apr S35X0 545X0 531X0 534X0 +1020 

693X0 417X0 Jul 5GX0 548X0 534X0 33730 +1020 

496X0 46400 Oct SAXO 552X0 54030 5(130 +1020 

4T7XQ <74X0 Jan 551X0 SLOO S5DX0 54550 +1020 

<•3X0 6(8X0 Apr 55070 +1020 

Est. Sales Prev.Saies 10X66 

Prev. Day Open int. 17,916 up 1713 
PALLADIUM (NY ME) 

180 troy oz- doUare per ne 

11023 11823 Jan 130X0 130X0 127X0 12570 +AS 

1330 102X0 Mar 129X0 129J3 125X0 12SJ0 +X5 

]OJ» 11250 Jun 127X0 12030 124X0 12530 +X5 

15170 114X0 Sep 12730 T27J0 12*30 12SU5 +.45 

T»XQ 114X0 Dee 12730 123X0 12630 125X5 +75 

Est. Sales Prev.Saies 440 

Prev. Day Open Int. 4290 UP IM 
GOLD (COMEX) 

1 00 trey nt- dadars per troy ot 


Japanese Yen 


Isner/Mat. 

Cat 97 Yn 

Cr Fonder Aug97 Yen 


ceueentond BU A«d 

5ft ZMMIJO 10030 
4» 27X2 99JS M0X3 


PHILADELPHIA EXCHANGE 
opt toe A Strike 

Underlying price Cell*— Last F 

Jan Feb Mar Joe Feb Mar 
1X300 ftrmsb Peendsosti per writ. 

B Pound 125 1X50 f t T 

16325 141 US Ml r r 

140J5 14) Ut r » 0.10 

148-75 150 r 1.13 1X0 r 


415X0 

38+00 

Jan 

41200 

412X0 

410X0 

457X0 

337X0 

Fob 

41158 

41+00 

409X0 

411X0 

3*4X0 

Mor 

41350 

41150 

41250 

453X0 

34630 

Apr 

41180 

4i8m 

41150 

456X0 

30+50 

Jun 

41950 

421 JO 

417X0 

44+00 

356X0 

Aua 

42250 

42+50 

42250 

46100 

341X0 

Od 

426X0 

427X0 

rum 

470X0 

345X0 

Dec 

43+50 43150 

man 

473X0 

37150 

Feb 



43230 

479X0 

373X0 

Apt 




484X0 

399X0 

Jun 




mm 

426X0 

Aue 




440X0 

429X0 

Oct 





41X0 3430 Feb 5434 5520 54X5 54X4 +1X5 

52.90 7225 Mar 54J0 54X0 5X50 5<13 +1J1 

5125 3250 Apr 5230 53XQ 51X0 Si +1X1 

49X0 30.90 MHV 50 JO SI JO 49X0 50.15 +35 

+6 in 3025 Jun 50X0 5020 m«i 4920 +M 

™nS +7 10 48 - S5 3109 JW* «-» M-M <925 49.W +26 1 

sESi+t&S £3 *2 ** 

53730 +1020 SS *JP —^5 

fS^ S5S I^Stos Pmr.Soles 20974 51 - S ° 

l yg Prev. DavOPen Int. 65288 un397 

CRUDE OILINY34E) 
ixoobbL- dollars aer bbL 

2<90 1030 Fab 19.10 1920 13.90 1 9X0 +23 

13X0 1035 Mar 19X0 19.10 1034 1197 +20 

TKT0 +« iexD 1030 Apr IBXS IE97 18X4 1127 +.17 

mjn 3X40 1020 (May 18X5 1&7A 1142 1M7 +XB 

IkS +X 5 18-18 1020 Jun 18.40 18X7 1320 1825 +J05 ' 

10X7 1035 Jul 1025 1827 10X0 18.10 +.« .U| 

1«M 1777 *3.95 Aua 18X5 1820 1720 1790 — £ W 

12505 +X5 17X0 1520 Sup 18X0 1731 1725 17X5 +34 

17X1 15X0 Od 1505 18X5 17.95 17.95 +24 

□ . Dec 18.15 18.15 13X0 18X0 

Est. Sales Prev.Saies 59.112 

Prev. Dav Open Inl.l2<923 up <525 


•L *■/ •• • 


'A i'i-* ’’ 


Indexes 


]0 +3L10 I points ewd cents 


240X0 22725 Mar 258J0 26230 25835 26075 +125 

26130 22890 Jun 2S930 201*5 259X0 261.75 +1JG 


EsL Sotos <2X00 Prev.Saies 47X99 
Prev. Dav Open lnt.138242 UP12BS 


flSJO +53 261-50 22030 Jun 25930 201*5 259X0 2*1.75 +1J0 

43 SSI +140 2UX0 229.90 Sap 241X0 261X0 2*030 24230 +145 

ZcjO +140 258X5 24320 Dec 261X5 261X5 241X0 24345 +1J0 

uavt +170 Est. Sales Prev.Saies 74424 

Prev. Dav Open lnt.l03J93 aftlJB5 


— — “ ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 


CDdllr 

72 

r 

r 

1.11 

r 

r 

73.14 

72Y» 

r 

0X8 

r 

r 

0X0 

7114 

73 

r 

0X8 

+43 

r 

r 

7114 

739* 

r 

+15 

r 

r 

r 

7114 

74 

r 

+11 

r 

r 

r 


12 Jan. 1987 


. Net aunt value qgatBllem are wpplletf Mr IM Funds listed with the exception of some deeMs band on Usee price. 

Tbe marginal symbols Imticote freeeencv of euotatfeas supplied :{d) -dally; (w) -weekly; (BI -bf-tnentblv; (r) -rego larty; tn-l r reg el urtv. 



Other Funds 


fwt Act! bona* investmei i t i Fund. S 34X4 

(w) ActtcnrinaiKa 8 112X5 

I J Acttrinance irm — 8 M47X4 

(w) Actives! inti S U91 

(w) Aaulla Infemat to n c i Fund _ s 209X9 


42308 Weet German Markteceaft per unit. 
DMark 64 r r 4J2 t 

5277 48 r r r r 

5277 69 373 r r r 

5377 58 2X4 r 100 r 

5277 £1 1.90 175 222 * 

5277 32 0.97 134 1X3 0X5 

5277 53 0.18 030 0.97 044 

5277 54 r 032 030 r 

5277 S r 0.12 043 r 

t2SX0i Freacii Frtmc>-i ems of a cent per unit. 
FFranc 145 r r 1100 r 

150X9 150 r r 8.15 r 

mil 155 r r <55 r 

158X9 140 r 1X5 r r 

<230X90 Japanese Yan-MOta* at a met per unit. 

I jYen SB 1 1 sxo > 

4279 *0 r r r r 

4179 41 2X4 r r r 

63/79 42 171 r r r 

6A79 63 075 1X4 1X4 T 

4179 44 022 039 071 r 

6179 65 y 037 030 r 

4179 M r s ILX r 

6379 48 r S.. 0X8 r 


aoi ou* 
0X3 <U77 

r 0.14 
E14 030 

037 0X7 

033 1JX 


t-re*. uay upen inuwc UPiao VALUE LINE (KCBT) 

points and cents 

258X0 - 2»U» . Mar 242X5 345X0 441X5 244.W +150 
, , 24220 21950 Jun 2«X5 244X0 240X5 242.95 +1X5 

I _ Financial I 353 553 ™ +,JB 

US T. BILLS (IMM) Prev. Dav Open Int. WX72 

ST million- pta cri 100 pet. WYSE COMP. INDEX CNYFEJ 

«X7 W9S5 Mar 94X4 94X5 *479 *4X0 — XS potato and cents 


US T. BILLS (IMM) 


W.95 9050 Jun 94X4 94X7 *<B2 94X4 -JJ4 W»-» ml* Mar 74853 15070 148X5 14*70 +75 

f*JD 90JQ Sep 94X3 94X3 *477 *471 —05 HI’S sf"" MJ-JS ’S- 25 13070 +X0 

*<67 91X8 Dec 94X6 94X6 *<62 94X2 — X5 ’»J0 13150 Sep 16970 151X5 14970 150X5 +JW 

JM3 92.10 Mor 94X5 94X5 94X3 94X2 —05 >»X0 UU0 DOC 130L35 150X5 1S03S 151X0 +X0 


63X00 Stotts Fnmcs-cento ear writ. 

r 


r 

r 

+13 

63X4 

40 

r 

r 

142 


r 

r 


63X4 

41 

227 

r 

273 


r 

0X0 

0X0 

43X4 


150 

r 

200 

C 

ta 

059 


63X4 


050 

1X7 

155 

c 

58 

+78 


63X4 


+13 

0X5 

1X0 


r 

r 

1X4 

63X4 


9X1 

r 

+70 


r 

r 


6106 


r 


0X6 


r 

s 



2f-IJ Jun 9115 94.15 «15 94.74 — B5 

SS SS US 

Ejl.sato Prev. Sales 7244 

Prev. Day Open lirt. 39,120 UP 1^2 
10 YR. TREASURY (CRT) 
roa^ prliFpto BrX2mto ot lOOpa 

704-29 99-75 Mor 11W-1B 10+25 10+14 106-16 -9 

JStl SH* ,0M1 10311 i“-® —9 

JffM 94-20 ^Dec I&5 —9 

EsI. Sales Prev.SatoS 1JX03 

Prev. DavOpen Int. 59X00 UPlZS 
US TREASURY BONOS (CRT) 

[8 PCWTOaXOGpto & 32tMb of 100 Pgl 
1«-» 36-W Mar 10V7 101-1* 700-24 101-1 —II 

102-5 63-12 Jun 100-72 100-22 99-28 100-4 —78 

101-22 43-4 Sep 99-12 99-34 99-2 99-B —77 

701-10 42-34 Dec 98-18 90-27 98-7 98-12 -14 

’0ri-J6 67 Mar 97-20 98 97-13 97-16 —16 

99-23 66-25 Jun 96-34 97-4 96-17 96-11 -15 

7« S« 9S-» 9*3 tW 9527 -14 

*£?. »■'* D« 95-1 —14 

*» Mar 9+8 —15 

5-1! Jun 93-n —14 


Eet.Satos 1UBS Prev.Saies 10725 
prev. Oay Open Int. 11X12 iw777 


Commodity Indexes 


Clou 

Moody’s 9O4J0 f 

Reuters 1X0080 

DJ. Futures 115.90 

Com. Research 211.70 

Moody’s : base 100 : Dec. 31. 1931. 

P - preliminary; t - final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Janes : bass TOO : Dec 31, 1974. 


Previous 

904.901 

1X00.40 


115.77 Jh 
tin 77 - P' 


42X00 B urop e un Currency Ualt+cenH per unit. 

ECU 184 r r <78 r r r 

Total caHveL 34X81 CaHepanlta. *J4ja 

Total pet voL 71X73 Put open lot. 417X47 

r — Not traded, l No option offered. 

Last Is premium (purchase price). 

Source; AP. 


„ 91-16 (9-17 Sep 


na -77 cmr: 



im-a idix 

108 IBM 


SSL'- SI” 80 P 00 * Trade 

HYCSCR- Exatonge 

^ SSr Exam ‘ 


COMEX; 

NYPE: 




Oty Board of Trade 
Mew York Futures ExdMnoe 


Iw F.l.T. FUND PF 

(w Fensetax Issue Pr. 

(w Formula Selection Fd.. 

(d FondicaHa 

(d Frunkf-Trust Interilns. 


FF 9358 
SF 190X0 
SP 6530 

DM <3JS 


CommSiities 


London, 

Commodities 


Dividends 


Id) Fmnfcf-Trust Etfekten Fd— 8 737X5 

jy*) GeargeV INV. BOND F. S 1171 

I d ) GevBTTwn. Sec. Fonde S 82.11 

(W) Hauumam HWa*. N.V S 193X1 

(mi Heatth 2000 LM 3 9X0 

(w) Hest la Funds 1 126X2 

(yyl Ho- b«l Fund- S 17X03 

(d) I AM FLAGSHIP FUND ECU 10074 

(ml IBEX Hold tag* LM SP 145.94 

lw IFDC Japan Fund S2M.90 

(r ILA-IGB- (30/11) S 9.14 

(r ILA-IG3 (30/11) S 10X2 

(m IncAmerica N.V S 1035 

(to UltergcuFund ECU 1X3+13 

(<f irrterfundSA 8 3<22 

(w Intermarbet Fund S 317X7 

1 r InTI Secutines Fund — S 23J3 

(d investa DWS DM 6<T7 

( r Invest »*«■*«■«■ % 13J0 

Id rnvesttosto Plus FF 10240X9 

fr ItoMortune Infl Fund SA 8 4153 

w Japan Selection Fund S 19029 

w) Joocta Padfle Fund s 2«49 

m Jefter Ptns. intL Ud S0284X726 

d KWtawart Benson Jun Fd._ 8 27X8 

w KMnwartBvis.Jto.Fd. S 17SX4 

w KML-ll High Yield S 1071X0 

d Korea Growth Trust — - - s i<je 

w Letaxn S 2028X4 

to Leverage Cop HohL-^ S 232X7 

d LkPittJoer S 148000 

w Luxtund I nax2 

d Mediolanum Set Fd. s 37X5 

r Meteare Y lumaa 

d Muin-Cgrr. Bane Parttade 3 NL5I 

d NtkftaQrasrtn Package FtL. J 13,17023 

w Nippon - S 7092* 

d NM Income & Growth Fund- S rue 

0 NOMURA-CAPINT eO FD 1 10X3 

m N05TEC TRUST S/S-, 170.15 

m NSPF-I.T % 221.14 

0 OPPORTUN1TES FUND S 1087.70 

(0 Pacific Harken tout. Fd S739K3 

(W PANCURRI Inc. S 49X03 

im Permai Spec Oto s 1271.(1 

fr Permai Voh* JtV $1697X0 

I r Ptetades. - s 1437.11 

I w J PSCO FUND “v S 1(11X3 

( w ) PSCO INT N.V S 15110 

( r) Prlropfund DM 51X7 

( r 1 Prt-Tert. STOMU 

( w i Quantum Fund N.V. s 9X09X3 

I a i Ratio Fund LF2B0Un 

( d ) Rent* PIUS FB 69X9118 

IdlBvrtinveri LF 1145X0 

f d ) Reserve Insured Deposits S 11«132 

1 to 1 Rudolf WalW F.6 Fd Ud s 223X4 

fwl Samurai Porttota SF usxs 

( d 1 SC I /Tech. SA Luxembourg S 15X9 

(w) Strategy in va ln w it Fan0-»- 8 3020 

(to) Toraet Fund S 784*2 

I w l Techno Grawtr* Furxi_ SF 77X1 

fw i Tokyo Pcc. Hold. (Seal - s 731x2 

(w| TotevoPocHoW-N.V *18011 

(w) Transpacific Fund. S 135X4 

(w) Trans Europe Fund FI 41.15 

( 0 ) Turauetoo Fund — - s W1XS 

lw) Ttoecdy Aowne iLv-daesA 5 2601X5 

(wl Tweedy .Browne iur.Clae»B— S 1452X3 
(ml Tweed y Jrotone (UJC) n.v S 1121X8 



High 

Law 

BM 

Ask 

are* 

SUGAR 






Fraech (macs per nwtric ten 



Mar 

1,190 

1.170 

1,175 

1.180 

+ 1S 

May 

1515 

1.1*9 

1500 

1505 

+ 10 

AUB 

1540 

1p28S 

15*0 

1555 

+ 18 


1590 

1570 

1580 

15(3 

+ 10 

Dec 




1533 

+ 12 

Mar 

N.T. 

N.T. 



+ 22 

Elf. voL: 2*400 lots of SO tofts. Prov. aciuol 


sates; UN Into. Open lirtereat: 31X33 
COCOA 

French francs per 100 k« 


Mar 

N.T. 

N.T. 

1530 



— 33 

MOV 

N.T. 

N.T. 

>X» 

15D3 

-23 

Jlv 

N.T. 

N.T. 

1510 

1520 

— 2fl 

See 

N.T. 

N.T. 

1525 

1540- 

—23 

Dec 

N.T. 

N.T. 


1550 

— 19 

M or 

N.T. 

N.T. 

15SS 

1570 

—30 

May 

. 1575 

1575 


1585 

— 25 


Est. vol.: U lots of 10 tens. Prev. actual 
i sates: 10 lots. Open interest; 545 
COFFEE 

French huucs per 138 kg 
Jan N.T. N.T. 1X00 1X00 —116 

Mar 1J20 1X70 1X83 1J90 —41 

May 1X40 1X00 1X0? 1X07 -4 1 

JlY N.T. ALT. 1,500 1X30 —70 


N.T. 

N.T. 

1X00 

1500 

— 114 

1*520 

1,470 

1.483 

1590 

— 41 

1540 

1X00 

1502 

1507 

-49 

H.T. 

U.T. 

1X00 

1X30 

—78 

1X40 

1X40 

1515 

1X50 

— 48 

N.T. 

N.T. 

1X20 

1565 

— 63 

N.T. 

N.T. 

1530 

1580 

-53 


Est vpi.: 44 tots of 5 ions. Prev. actual soles; 
)9 tats. Open Interest: 891 i 


Source: Beane du Commerce. 


— S 49X04 
_ S 1271.(1 

— $1697X0 

— S 1437.11 
S 1(0X3 

— $15110 
_ DM 51X7 

— S 1039X4 
_ S9X09J8 
. LF 2340X0 

FB 49X93.18 
. LF 1145X0 


Cbmmoiiities 


SINGAPORE GOLD FUTURES 
USSterence 


Jan . 12 

Class Prev loss 

ran Lest BU Ask (Ud Ask 

SUGAR 

Startles Par metric ten 
Mar 150 X 1 144 X 0 167 X 0 167 X 0 16100 143 x 0 

May 155 X 0 151 X 0 151 X 0 151 X 0 167 X 0 167 X 0 

Alls 153 X 0 156 X 0 155 X 0 156 X 0 1 51 X 0 152 X 0 

oa 162 X 0 141 X 0 156 X 0 159 X 0 1 SSX 0 155 X 0 

Dee H.T. N.T. 1 * 1 X 0 1 * 4 X 0 153 X 0 140 X 0 

Mar N.T. N.T. 171 X 0 174 X 0 16 &X 6 171 X 0 

MOV N.T. N.T. 775 X 0 128 X 0 172 X 0 T 7 AX 0 

volume: 2 X 67 tats ef SO tans. 

COCOA 

Sterling per metric ten 
Mar 1 X 81 1 X 71 1 X 72 1 X 73 1 X 83 1 X 84 

May 1 X 07 1 X 99 1 XPB 1 X 00 1 X 09 1 X 10 

JtV 1 X 37 1 X 25 1 X 25 1 X 27 1 X 36 1 X 37 

J*U TX 57 1 X 50 1 X 50 1 X 53 1 X *1 1 X 42 

Dec 1 X 82 1 X 78 1 X 78 1 XS 0 1 X »9 1 X 90 

Mor 1.516 1 J 07 1 X 05 1.507 1 X 15 1 X 20 

tear 1 X 34 1 X 32 1 X 00 IX 30 1 X 34 1 X 38 

Volume; 2.119 tots ef 10 tens. 

COFFEE 

Sto rt ing per metric tow 
Jen 1 X 43 1 X 80 1 X 00 1 X 05 1 X 62 1 X 70 

Mar 1 X 30 1 X 75 1 X 95 1 AS 0 1 X 47 1 X 49 

May 1 X 50 1 X 02 1 X 19 1 X 20 1 X 43 1 X 70 

JtV 1 X 70 1 A» 1 X 42 1 X 45 1 X 95 1 J 00 

Sen 1-700 1 X 65 1 X 70 1 X 72 1-720 1.730 

Ntar N.T. N-T. 1 X 85 1.700 1 J» 1,740 

JOB NT. N.T. 1 X 90 IJ 20 1.730 |JN 

Volume: <775 lets of 5 tens. 

GASOIL 

UX. dMtars per metric foe 
Feb T 7 + 7 S 170 X 0 173 X 5 173 X 0 14+00 16 < 2 S 
Mar 14+75 16 <S 0 167 X 0 167 JS 159 J 3 1 * 0.00 
APT 142 X 0 1 * 0 X 0 141 X 5 161 X 0 15+75 15+00 
May 158 X 0 15+73 15+50 15+73 15+75 151 X 5 
Joe USX 136 X 8 15+00 159 X 0 148 X 0 150 X 0 
JtV N-T. N.T. 15+00 142 X 0 14+00 15+00 
Aag N-T. K.T. 1 S+QO 1*200 16100 15500 
Sen N.T. N.T. 15+00 14200 16500 15500 

Oct N.T. N.T. 1 SLOO 16 X 00 MU 0 15500 

volume: &330 lotsof 100 tons. 

Sources; Reuters and London Petroleum Ex- 
Otange. 


Jan. 12 

Per Amt Peg Bk 


Spot 

Commodities 


USUAL j 

Alcoa q jn 7-2S 

Fur Vouil Inc o 05 2-20 1-30 

Michoeli (J) Inc Q 09 M 53 

e«toml; m+noaHriv; ftHOartoriy; M»ml- 


Source; UPI. 


Can, meaty 

Aluminum, Kb 

Coftee.lb 

pwner otactreivtlc. lb 
Iron FOB, ton 
Leod, ta 

Prlntdoth, Yd 

Silver, travoz 


Weal (biltafs). 
Steel (scrap). I 


DM Futures 
Options 


Tin, lb 

Zinc, lb 

Source: ap. 


Jan. 12 

Today Prev. 

B-60 5100 

1X0 1JM 

Oil 0£7Vi 

21306 

+2W* 0J8-J9 

on +*s 

5X45 

67300 67300 

76-77 7+77 

<413 <1556 


IK Genapi «M.(2i8N narks cents per am 


. S&P100 
Index Optic 


Options 


strew 

Pries 

Hr 

CBBtSsttte 
-IBS Sto 

Mm 

Jol 12 
Pota-Setfle 
Jm Sen 

51 

1.(6 

• 

213 

+10 

— +27 

51 

1-U 

— 

1X1 

+28 

— 354 

51 

+« 

1.1S 

oxs 

OM 

1X3 +77 

54 

+24 

~ 

329 

153 

— 1X1 


^60,(5^? AM Ijss 


jNbnetae total roL no # 2 
Calls: Frivol 5X77 seen Ut. 450*4 
Pots: FrLveL 4X90 ran M.3MH 

Source: CME. 
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Kenya Devalues 
Shitting by 0.25% 


(0) UNICO Fund—.— 

(d ) UNI Bend Fund 

( r ) Uni Contra Fund 

I d ) Univers Bend* — — 
( d I U5 Federal Securitds. 

lw) Vanderbilt Assets 

(dl Vesper Plus 

(wl WliierMnd Control — 

fd) World Fund SJL 

< a 1 World Balanced Fund 


DM 4900 
. $151+93 
_ S 144223 
Dm 11427 

— J 1+31 

- 3 1427 


DM - OcuTKJic Murk; BF - Belgium Francs; CS - Canadian Dalton,- FF . French Francs- FL - rk.irh c Iw i„. 1 C , .. . _ ~ ~ 

5w*w Francs: /•»«: e ■ *a«di + - ONer Pria«;e Udchoage : na-mi amuSh^hIoIim £ miMnwm»d ra . 'J^g nb ^ p Fron c * : -* ^ ; Fwnn*™ Cur rery?/ Un H j wm: SF . 
Gross Pertormanof indr» Dacemner; ■ - Praernor- Prire- EK-Cauaan; f» - Otter price lnc^tearellnr 1 dna» > 5 ' su “ e,,0— • STS - 5fock Split. * - Ex-Ohridend; "- Ex-Rts; 


Be sure that your fund is listed in this space daily. Tetex Matthew GRffiNE at 613595F far further information. 


ft tab Lew $ettfe Settle 

Peb N T. N.T. 41200 40+50 

Velum*: Blots of 109 or. 

KUALA LUMPUR RUBBER 
Matantaa cento per Ule 

_Cfcs» Prevtoe* 

Bid AM BH Ask 

Feb 22700 22900 22LD0 22L5B 

Mor 227 JB 22950 22450 228JD 

Apr 220-30 D050 22750 22950 

May 2+50 73130 22950 ZS150 

Jun 21150 23150 22+50 quo 

volume: 0 tats. 

SINGAPORE RUBBER 
stagupure cents nor si to 

Owe Previe w 

RSS 1 Fob 1*250 TCLDO 18850 10900 

KflSST J! 1 ® ww 1B&75 mas 

R5S 2 Feb 18450 18+50 18200 1S+0Q 

JPtto loan iB+oo inso isijo 

RHJFeb 17450 17850 17+00 17+00 

RSS 5 Feb 17250 17450 17000 17200 

KUALA LUMPUR PALM OIL 
MofayeWi rinegih pgr IS tons 

■9“* PiWtaes 

BH AM BM Ask 

Jon 7KL1M 79+00 74500 73+00 

Feb 80+00 KUO 76350 76+00 

Mar 11 LOO 81X00 77SXO 76+00 

Apr 80SXO 81008 77+00 n+U 

May MUD taUO 778X0 78+00 

Jun 81 0X0 820X0 7HX0 790X0 

JtV 810X0 820X0 78+00 79+00 

ten 810X0 820X0 7KX0 J9+XO 

Nov 815X0 125X0 7BSX0 toSXO 


r 


London IVIetais 


Jan. 12 

Chao Previous 

Bta Ask BM Ask 

ALUMINUM 
Storibtg per metric toe 
soot 786X0 787X0 797X0 7*750 

Forward 7(3X0 7935C 803X0 80X50 

COPPER CATHODR8 CHtofa Brads) 

Sterilng per metric ten 
Sttot *12X0 91350 913X0 914X0 

Forward 935X0 934X0 93+00 (3654 

COPPER CATHODES O t UUlltoiO 
Starling per metric ton 
SdOf 88+00 888X0 887X0 *— M 

r efto BTd *12X0 *1X00 91250 913X0 

LEAD 

Star (leg per metric ten 
Scat 3BXB 3ZX00 32»XO 390X0 

Forward 30X00 30350 30+00 38450 

NICKEL 

Starting par metric ten 
Spot 2303X0 2310X0 2225X0 231500 

Forward 2355X0 Z3SBXD 22811X0 2381X0 

SILVER 


NAIROBI — The Centra] Bank 
oE Kenya devalued ihe shitting 
agai nst the Special Drawing Right 
by 25 percent Monday in its sec- 
ond downward adjustment this 
month, bankers said. 


The shilling was set at 1 9.7 1 26 lo 
the SDR against the previous rate 
of 19.6635 in force since Jan. 6. 
Bankers said the move was appar- 
ently designed to keep the U.S. 
dollar above 16 shillings. After 
Monday’s adjustment, it stood at 
16.0361 


volume: 93B toted atom. 
Source: Amp* 


Spot 375X0 376X0 310X6 370X0 

Forward 384X0 384X8 378X0 338X0 

ZINC (Htati Grade) 

Sferttae per metric ton 
Sect 506X0 3B7X0 52(50 51050 

Forward 503X0 50+00 32+50 525X0 

Source: AP. 


The Jan. 6 devaluation, which 
took 0.45 percent off die value of 
the shilling in SDR terms, was the 
first adjustment since last Septem- 
ber against the International Mon- 
etary Fund’s basket of currencies. 
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ees to Buy 
ear Aerospace 


~ - " t+upmc net 

NEWYpRK^LoraiCom ** 
inCEftaangty prominent player in 
lbs military electronics Geld, has 
agreed to buy Goodyear Aerospace 

Awn frnm _ t* - 


companies announced Monday 

Loral, based m New York, "de- 
develops and makes electron- 
ic systems and components used in 
military dectronics and communi- 
cations. 

Goodyear Aerospace makes 
higfr- technology Systems such as re- 
jjmWaisance and radar systems, 
xhti-sabmarine warfare systems 
and electronic warfare systems. 

Rb moger is yet another sign of 

the massive reshaping 0 f the de- 
fense industry that has occurred as 
federal budget cuts and attempts to 
make the procurement pro ces s 
more accountable have cut into de- 
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Goodyear Tire of Akron, Ohio, 
has-been sel&ng assets and cutting 
costas part of a program to raise 

its stockprice and evade a takeover 
attempt last fall by Sir James Gold- 
smith. it announced in November 
that it would sell Goodyear Aero- 
space as - part of the restructuring 

program. - 

Loral said the afigniririou of 
wpcldgrve it annual revenue of 
about $1.6 bfllkm, with about 9 
percent in military electronics, and 
^backlog of about S2 billion. Loral 
®id sajcs Of $664 million and profit 
of $53 mifiion in the fiscal year that 
ende d March 31, 1986. Goodyear 
Aerospace had 1986 revenue of 


sbout $695 million and estimated 
pretax earnings of $55 million. 

The sale price far exceeded the 
*350 xmflion reportedly bid for 
Goodyear Aerospace 1 by Martin 
Marietta Corp. 

Other companies reported to' 
“V6 been interested in Goodyear 
Aerospace were Ford Motor Cb„ 
Gencorp's Aerojet General subrid* 
tsry. General Electric Corp., 
Chrysler Corp. and Aluminum Co. 
of America. 

Loral and Goodyear Tire said 
they expected that Goodyear Aero- 
Space would continue to' operate 
undents existing management with 

principal operations in Akron and 
Arizona. Goodyear Aerospace, 
with 5,100 employees, is second 
only to its parent .as the Akron 
area’s largest employer. 

Loral, which employs about 
8,100 people worldwide, bought 
the military computer divirion of 
Rolm Coro, in 1984 for $100 mil- 
lion and last year was outbid by 
Lockheed Corp. in an effort to buy 
Sanders Associates, a milhaiy-eieo- 
tronics firm based in Nashua, New 
Hampshire, for $980 million. 

-When 'Lockheed bought Sanders 
for SI-18 bfflion, analysts said it 
appeared to signal the beginning of 
consolidation in the def«rno» indus- 
try, with primary contractors such 
as Lockheed interested in about a 
dozen militar y electronics compa- 
nies, including Loral itself. 

_ The Loral-Goodyear transac- 
tion, subject to regulatory approv- 
al, is expected to be completed by 
March 31. (AP, UPI) 


Arrnnco Partners 
Beject5-Month 
Saudi Contracts 

■Reuters 

NICOSIA —The four major 
U.S. o3 companies that are 
partners in the Arabian-Amen- 
can Oil Co. have rqecied Saudi 
Arabia’s fixed-price, fixed-vo- 
hrme crude o0 contracts for the 
five months ending in lone, the 
Middle East Economic Survey 
reported Monday. 

The Cyprus-based newsletter 
said that Saudi Arabia is de- 
fending its price and volume 
obligations under last month's 
agreement by the Organization 
of Petroleum Exporting Coun- 
tries to cut production and re* 
store fixed o3 prices, to around 
$18 abend. 

But it is having problems lin- 
ing up co m m itme nts on vol- 
ume: 

-While February volume 
should be . respectable, the 
“prospects for March are less 
certain, ” (he journal said. 

The four Aramco p a rtners. 
Exxon Corp., Mobil Corp., 
Texaco Inc. and Chevron 
Goirp_ would prefer to nomi- 
nate their volumes on a month- 
io-moQth baas so long as mar- 
ket uncertainty pu rists, an atti- 
tude other buyers are likely to 
share, the newsletter said. 

It said that prevailing con- 
tract volumes are expected to be 
kept as a yardstick for the pre- 
sent 
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Century CommmiiatlougCoyp- has paid million 

tor the former Group W cable television system serv- 
ing Los Angeles. Century was one of five companies 
that acquired Westinghouse Electric Co. V Group W 
Cable Inc. unit for $1.75 billion last June. 

IbuhatsuMotor Go^ Japan’s rixih-largcst automak- 
er, has agreed to provide Bombardier Ltd., a Canadian 
maker of snowmobiles and other special vehicles, with 
car.engjnea. 

Electronic Data Systems Ibc.^ the General Motors 
Corp^ subsidiary that is thiewarid’s largest provider of 
computer services to the financial industry, has ac- 
quired Socift* . pqtxr Plnfonnatiquc, one of France’s 
feadtog- computer services companies. EDS bou^it 
SPtfromPedimey SA, the ahinmmm producer, for an 
§£ktisdosed price. 

Hhatihi Dd.’s British subsidiary, HhachiOsisuiaa- 
Products (CJ JCJ.UcL, will produce microwave' ovens . 
starting in Deoetaber 1987. ffitodri wfll invest Cl- 
million (SI0J2 million) to expand facilities at'a plant in 
ffi r wauh , Wales. ' : 

Bmr Govett, the London-based stockbroker, has 
won penmsrion to team up with Summit Securities, a 
stockbroker in Singapore, to boy its seat on the Stock 
Exchange of Singapore. 

Jagnr PtC said its car sales rose 9 percent in 1986 
to 40*971 from 38^00, with U.S. sales rising 19 per- 
ceot, to 24,464, and surpassing £1 billion ($680 nril- 
Ikra^far the fiitt time. -Canadian sales rose 54 percent 
to2josi 

Magman Corp., the New Zealand liquor and food 
group, srid it now has 60 percent of the issued capital 


of Dominion Breweries Ltd. and has made its offer of 
one Magnum share for each DB share unconditional. 

Nissan Motor Co. expects sales of the company’s 
cars and trucks to Southeast Aria to rise by 3 to 6 
percent this year f rom last year’s 300,000. 

JPeat Marwick MftcheD Ox’s proposed merger with 
KMG Thomson McLintock has been cleared by the 
British Trade and Industry Department The parent 
accountancy companies, Peat Marwick International 
and Klynevdd Main Goerdder, agreed last September 
to merge under, the nanm» Klynevdd Peat Marwick 
Goerdekr. 

Pratt A Whitney, the UJS. jet-engine manufacturer, 
will remain in a Saudi defense program even though its 
Saudi subsidiary, International Support Systems, has 
been dissolved, the Fj glish- fawgpagft Saudi Gazette 
iqwrfed. • ■ 

Qiritex America LUL, a subsidiary of Australia’s 
Qinticx LtiL, has agreed with International HRS In- 
dustries Inc. to purchase 900,000 shares' ©! Hal Roach 
SintEos laa’s common, stock at $7 a share: . 

Smuitomo Corp: ^ agreed to handle Japanese 
import proced u res for Fiat S^A’s Uno series of cars 
and for a new model, Ritmo-85S. 

JJV. Taylor Hobfings Ltd., which is controlled by 
Robert Hdmes A Court, has opened a new from in its 
battle with Rupert Murdoch’s News Corp. for Herald 
& Weekly Tones Ltd. in Australia by calling for an 
extraordinary general meeting of the HWT associate, 
Queensland Press Ltd. Queensland supports the 
Holmes h Court bid. 
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BonkAmerica Steps Up Fight on Bid 




By Andrew Polladc. 

New York Times Smite 

SAN FRANCISCO — Bank- 
* America Corp., which formally re- 
jected Fust Interstate Bancorp’s 
acquisition offer on Jbel 12, has 
h gighiened its effwis to remain in- 
dependent 

It is lobbying government offi- 
cials, enlisting its own employees 
and retir ees in a public relations 
campaign and circulating docu- 
ments critical of the proposed 
merger to persuade regulators to 
reject it 

BankAmerica’s best hope, ac- 
cording to some industry analysts 

and banking officials, i* to have the 

Fiirst Intestate offer rgected or 
modified by federal regulators. 

■ First Ihterstae is offering to buy 
each share of BankAmerica com- 
mon stock for 521 in securities, or 
air indicated $3.2 billion. 

Ronald I. Mandle, a banking an- 
alyst with Paine Webber Inc^ said 
if it came to an offer, First 
interstate “would have a good shot 
at it** . .. . 

. !RrriInterstoteisi<rfferingsecuri- 
ti« it values at $21, althoi^hBank- 
Ainerica says the value is only $17. 

The market is unsure which way 
the battle will turn. The stock of 
BankAmerica, parent of troubled 
Bank of America, the seeond-larg- 

dt UJS. bank, ha* hovered at about 

$15 since the battle began in ear- 


nest last ML First Interstate has 
stayed around $54. 

Institutional shareholders of 
BankAmerica, which own about a 
quarter of the stock, have generally 
said they would sdl their shares to 
First Interstate, which is based in 
Los Angeles. 

Among individual shareholders, 
many of them employees, retirees 
or customers, some are loyal to 

The bank’s best 
bet maj he to 
persuade federal 
regulators to reject 
First Interstate’s 
bid. 

BankAmerica, but others are upset 
ova- the bank’s continuing prob- 
lems and are disenchanted that div- 
idends will not be restored until 
1988 at the earliest. 

But if institutional shareholders 
vote in favor, only a third of the 
individual shareholders would be 
needed to give First Interstate a 
majority. 

The Federal Reserve has said it 
would not role on First Interstate’s 
application until April and that 
first Interstate would not be able 


to consummate any merger until 
July. 

That gives BankAmerica time to 
sell off assets, making itself less 
attractive as a takeover candidate, 


and to raise its capital and perhaps 
its stock price to the level dial 
makes First Interstate’s offer unat- 
tractive. So far, it has sold, its Ital- 
ian subsidiary and has announced 
plans to sdl Charles Schwab & Gx, 
its discount brokerage division. 

Sources say that BankAmerica 
has complained in a 30-page letter 
to the Securities and Exchange 
Ommissian, which must approve 
the exchange offer, that First Inter- 
state’s registration statement is 
misleading. 

BankAmerica is reportedly also 
telling the Federal Reserve Board, 
winch most dear any bank merger, 
that the resulting banking company 
would be severely undercapital- 
ized, particularly in common 
equity. 

First Interstate said last week 
that it waspreparing a response to 
BankAmenca’s objections. 

Essentially; combining Bank- 
America, a large but weak bank, 
with First Interstate, a medium- 
sized, moderately strong bank, 
would produce an extremely large 
bank somewhat stronger tha n 
Bank- America is alone but consid- 
erably weaker- than First Interstate 
is atone: 
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We are pleased to announce that 

William T. Dunn 

has joined our firm and 
has been appointed 

Managing Dir® 0 * 01, 

of 

Bear, Steams International Limited 

Bear, Steams & Co. Inc. 

K AlUrta Tte.on.O.KWVMIa*. L<* Ang,k^n F ra nci*„ 

Nw V,Tk , Harm tone, London/ Fans 

Amsterdam Genova- Honfchon* 
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Hutton to Use Reserve 
To Buy Back 3 Bonds 


Gold Expected to Hit $440 in 1987 


By James Stemgold 

New York Times Service 

NEW YORK — About $70 mil- 
lion of the S130 milli on reserve 
fund that the E_F. Hutton Group 
plans to set up for the fourth quar- 
ter of 1986 will be used to buy back 
three tax-exempt securities it sold 
its customers in the early 1980s, 
according to Edward J. U1L Hut- 
ton’s chief financial officer. 

The securities, which are indus- 
trial revenue bands, were nominal- 
ly issued by municipal authorities 
but are backed by U.S. Sled Corp. 
(now USX Corp.), National Steel 
Carp, and Cleveland Electric Illu- 
minating Co. The total face value 
of the bonds sold to Huuon cus- 
tomers was about $250 million. 

On Friday, Hutton said that it 
would report a “substantial” 1986 
toss because of the need to set up 
the reserve fund to cover client 
tosses on several types of securities 
and tax-sheher investments. 

It would be the second consecu- 
tive year that Huuon reported dis- 
mal results while its competitors 


look in some of the largest profits 
in Wall Street history. 

In addition to the $70 Bullion Tor 
the three securities. S20 million to 
$30 million will be used to cover 
losses Hutton expects from the re- 
structuring of tax-shelter invest- 
ments and about $40 milli on will 
pay for consolidating its Manhat- 
tan operations. 

The industrial revenue bonds are 
of the once-popular tax-exempt 
type known as “floaters," securities 
whose interest-rate changes de- 
pending on whether market rates 
are rising or falling. 

Mr. Ull said the three companies 
involved had suffered a reduction 
of their credit ratings. Many major 
industrial concerns, bun by declin- 
ing competitiveness, have experi- 
enced such reductions. As a result, 
the value or the bonds has declined. 

Normally such a decline is pan 
of the market risk faced by the 
purchaser of a security. Hutton, 
however, told its customers the 
bonds would always be worth close 
to their face value. Mr. LiH said. 


Atfoce Frjm c-Presie 

LONDON — The price of gold, 
now a bit over $410 an ounce, is 
likely to rise to $440 by the end of 
1987. most analysis here agree, 
with some saying it could go to 
S500 or even higher. 

They base their view on several 
factors, including the likely contin- 
ued weakness of the dollar and re- 
surgence of world inflation, partic- 
ularly if oil prices remain firm. 
Lesser factors include the populari- 
ty of gold coins and unrest in South 
Africa, the main supplier of gold to 
the world. 

Monday trading bore out the 

predictions, as the dollar weakened 
to its six-year low against the Deut- 
sche marie and its seven-year low 
against the Swiss franc. Gold 
closed in London at S411.25 an 
ounce, up more than S7 on the day. 
and gold futures gained about $3 in 
New York to around $408. 

Julian Baring, an analyst with 
James Cape! & Co., said the threat 
of a trade war between the Europe- 
an Community and the United 
Stales would also be good for gold. 
The United States has threatened 
to impose tariffs of 200 percent on 


some EC agricultural products at 
the end of January if a dispute on 
grain imports is not settled, and the 
EC has threatened to retaliate. 

Richard Lake, an analyst at Sa- 
vory Milin EB. & Co., said the 
price could reach S500 an ounce 
this year for the first time since 
1983. while another London bro- 
kerage firm. Laurence Prust & Co n 
did not rule out a speculative burst 
above $500. 

Laurence Prust based its view on 
uncertainty about the trend of 
stock markets, differences among 
the leading five non-Communisr 
industrialized countries on eco- 
nomic policy, and signs of renewed 
inflation. 

But the firm also noted that gold 
supplies would be plentiful in 1987, 
predicting a worldwide surplus of 
170 metric tons compared with 75 
last year and 55 in 19S5. unless 
demand is again unusually high. It 
said that world production in- 
creased by 3 percent last year, or 47 
metric tons (51.8 short ions) from 
the year before, to 1.260 metric 
tons.’ 

It noted that production could 
rise another 6 percent this year, to 


1.340 tons, because any reduction 
of output in South .Africa would be 
more than matched by increased 
mining in North .America. Latin 
America and Australia. 

.An even bigger surplus is expect- 
ed in 19SS. 

Communist countries sold an es- 
timated 325 metric ions of gold last 
year, compared with 210 in 1^85. 
the brokerage said. Sales by the 
Soviet Union have slowed in recent 
months, possibly because of a re- 
duced need for foreign exchange to 
buy grain as the domestic harvest 
improved. 

But China Hus increased sales tc 
strengthen foreign-currency re- 
serves. Laurence Prust estimated 
China's sales at 100 metric tons in 

1986. 

In addition, world demand last 
year was exceptionally heavy be- 
cause Japan bought more than 220 
ions to strike 10 million gold coins 
commemorating the t*0th year of 
the reign of Emperor Hirohito. 

In 1986. coins accounted for 
about 325 metric ion* of gold, com- 
pared with 106 in 19SS. The ton- 
nage for coins is expected to fall in 

1987. 


Greyhound to Buy Texaco, Pcmizoil Take Their Dispute to the Supreme Court 

GM Bus Makers 


United Press International 

DETROIT — General Motors 
Corp. said Monday it plans to sdl 
its bus-making operations to Grey- 
hound Corp. as pan of its strategy 
to focus its commercial vehicle 
business only on light-duty trucks. 

The price was not disclosed. GM 
said tire sale would include GWs 
bos operations at Pontiac, Michi- 
gan, where it builds about six 
coarfifts a day, and in Quebec. 

Greyhound, based in Phoenix, 
Arizona, agreed last month to sell 
its bus lines, once its main business, 
for $350 million to a Dallas-based 
group of investors, and has also 
sold 50 bus terminals. But it is 
keeping two units, Motor Coach 
Industries and Transportation 
Manufacturing Corp that btzBd 
intercity buses. 


The Associated Press 

WASHINGTON —Texaco Inc. 
is trying to create “a Fortune 500" 
brand of justice to avoid posting a 
potentially ruinous $12.5 billion 
bond in its court battle with Penn- 
zoil Co., Pe n n /n il's lawyer told the 
U.S. Supreme Court on Monday. 

Laurence H. Tribe, a Harvard 
University law professor, urged the 
court to force Texaco to post the 
huge bond while appealing a multi- 
billion-dollar judgment won by 
Pennzoil in a Texas state court. 

Federal courts have ruled that 
Texaco need only put SI billion in 
security while the case is pending. 

The nine justices heard argu- 
ments in the case for an hour on 
Monday , but gave no indication of 
bow they would rule. A derision is 
expected by July. 

Pennzoil sued Texaco a month 
after Texaco reached an agreement 


to acquire Getty Oil Co. in January- 
1984. pennzoil argued that Texa- 
co’s action breached Pennzoil's 
previous, verbal agreement to 
merge with Getty, and asked for 
$15 billion in damages. 

A jury in Houston unanimously 
ruled in favor of Pennzoil on Nov. 
19, 1985. Three weeks later, a Texas 
district judge entered a judgment of 
SI0J3 billion against Texaco, the 
third-largest U.S. oil company after 
Exxon Corp. and Mobil Corp- 

It was the biggest damage award 
in the United States. With interest 
mounting at $2.6 million a day, the 
total judgment facing Texaco is ap- 
proaching SI 2^ bQtion. 

Under Texas law. Texaco was 
required to post a bond in the 
amount of the judgment, plus inter- 
est, to appeal the ruling. 

But Texaco argued that a bond 


of that size would push it into 
bankruptcy before it could appeal. 
A federal judge in White Plains. 
New' York, ruled that Texaco only 
had to post security of $1 billion, 
which Texaco posted last Feb. 5. 

Mr. Tribe said Texaco went to 
federal court in White Plains — 
where it is based — in an effort to 


evade the Texas court ruling. Penn- 
zoil is based in Houston. 

David Boies, representing Tex- 
aco. said the company had not just 
"jumped into federal court" in 
White Plains to get a better deal. 

That would he the court where 
Texaco would file for bankruptcy if 
that becomes neeessorv. he said. 


Chemical Bank 

Home Loans 


The Best Mortgages for the Best Properties 

* higher-value London property 

* consistently competitive rates 

Phone Barrie Lewis-Ranwell on 01-380 5186 


CS-Investment Service ^^plus 

Prime Rating for 

CS MONEY MARKET FUND US-DOLLAR 




The CS Money Market Funds: 

Ideal at the present time for stand-by funds 

CS MONEY MARKET FUNDS 
in the four most important international 

currencies. 


Investment funds under Luxembourg law 


AAAm for the largest Credit Suisse 
Money Market Fund - 

*CS MONEY MARKET 
FUND US-DOLLAR 

Standard & Poor's Corporation. New 
York, has awarded its AAAm rating 
(triple A rating for monev market 
funds) to the CS MONEY MARKET 
FUND US-DOLLAR. This, is the highest 
rating available and is confirmation 
from a competent rating agency of 
the excellent investment qualitv 
of the CS MONEY MARKET FUND 
US-DOLLAR. 

Standard & Poor's triple A rating is 
obviously a fliM class reference for 
conservative investors. In future. 
Standard & Poor’s will monitor all 
investments of the Fund, in the unit 
holders' interest. The rating awarded 
may be changed, suspended tempo- 
rarily or withdrawn at any time. The 
permanent follow-up by die rating 
agency is a steady challenge for the 
management of the CS MONEY MAR- 
KET FUND US-DOLLAR to maintain 
its present high quality standards. 

The total assets of the CS MONEY 
MARKET FUND US-DOLLAR have sub- 
stan daily increased to a volume in 
excess of US- Do liar 1,000 million, a 
few weeks ago. 


Safe: 

Investments air exclusively in tppqualiiy 

instruments. 

Profitable-. 

Investments generate an attractive return. 

liquid: 

Units can be sold back to the Rind at any 
time (With no penalty). 

Flexible: 

Units may be exchanged for units of any 
other CS Money Market fund at any time 
(free of commissioa). 


Right now the CS Money Market hinds 
represent an ideal short-term vehicle for 
demanding private customers and insti- 
tutional investors with funds awaiting 
investment at a later date in longer-term 
instruments. 


Tike advantage of this new fo vestment 
opportunity. Ask your CS Investment 
Counsellor for doafc or send in the cou- 
pon provided. 


Minimum i nv estment 
(depending on fiuuQ between 
US-S 5000.- and US-$ 7000.-. 

CS MONEY MARKET FUND units may 
neither be bought nor bdd by investors 
who are domiciled in and/or citizens of 
die USA or its sovereign territories; nor is 
the transfer of units to these persons per- 
mitted. The same restriction applies in 
the case of the CS MONEY MARKET FUND 
YEN for investors domiciled in and/or 
ddzens of Japan. The fund's representa- 
tive bank in Switzerland is Credit Suisse. 


j Order Form 

I Please scad me deoils of the 
j CS MONEY MARKET FUNDS 


□ US-DOLLAR 

□ 


Surname 


□ £ STERLING 

□ YEN 


I 

| First Name 


Address 


| Postal Codc/Town 


j Send to CS, Investment Fuad DepL, 
P.O. Bax, 8021 Zurich, Switzerland. 
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Combined strengths. 

The power of modem technology l 
the power of combined strengths. 

NEC is a world leader of long 
standing in four vital areas: communi- 
cations, computers, electron devices, 
and home electronics. 

Our innovative merging of these 
separate areas isn’t surprising if you 
consider our experience. 

More than 30 years in computers, 
with products ranging from super- 
computers to personal computers. 
Over 85 years in communications, fron 
business communications to satellite 
communications systems. NEC micro- 
wave communication links alone are 
extensive enough to circle the globe v 
45 times. 

And intensive research and devel- 
opment efforts have made NEC the 
world’s top-ranked producer of the 
sophisticated semiconductors so cruda 
to tiie integration of computers and 
communications. 

Opr commitment to an integrated 
“C&C” - computers and communica- 
tions - technology provides answers to 
the networking and office automation 
needs of modem business. It also 
brings the power of integrated tech- 
nology to the home. There are NEC 
products - from TV sets to home 
computers - designed to increase your 
enjoyment and understanding of the 
modem world. 

In all, NEC manufactures over 
J5»000 products that are used in more 
than 140 countries. All are part of our 

integrated C&C technology. 

Just as important as our wide ranee 
of products, NEC offers an unsurpassed 
combination of reliability, quality, and 
innovation. And a determination to 
make the NEC products you buy today 

a sound investment for the future. . 


INTEGRATED 

TECHNOLOGY 


Mondays 

AMEX 

Closing 

Tables induae the nationwide prices 
up to the dosing on Wall Street 
end do not reflect late trades elsewhere. 

I to The Associated Press 
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down from 6.398. The 
pound was also stronger, at SI. 4870 
from $1.4775 Friday. 

Dealers in Europe said the dallar 
is deeded to ease farther as bear- 
ish sentiment persists. 

They said the market was refo- 
cusng'on economic fundamentals 






u t..\ - -widespread expectations that 

Mr V ,|.:TTC *— i II..,, . 


rl! 

«A*TiS n,iu j 

,r . 

W'l to 

li'.uv . . , % . ' ' ' 

" r -.& another record for December also 
t.. {„ weighed oq the dollar. 

* ,s * *!■«■ t : 1 ;* ■ ? . Attention also switched back to 

V 1 * » * ft - : ' 11 the dollar 5n Europe, where h end- 

_ «/•. - the dajrat a six-year low against 

«' a:.. :r ‘ :r! P.^..flpie Deutsche marie and a seven- 

iab* 


*a«: 

5 



Michelin, Korean Firm 
Set Joint lire Venture 

Agence Fmree-Preae 

PARIS — Michel in & Ge., the 
big France tire maker, said it will 
form a joint venture the South Ko- 
rean tire manufacturer Wuon 
Poong Industrial Co. to produce 
radial tires in Yangon, South Ko- 
rea. 

The venture would begin in the 
middle erf this year, Michelin said 
Saturday, and would produce 1J5 
million to 1.7 million tires a year. 
No financial details were disclosed. 


after the EMS realignment and dol- 
lar sentiment was negative. 

Despite intervention by the 
Bundesbank, the dollar fell to 
1.8908 DM in London, its lowest 
since November 1980, and below a 
key support level of 1.90 DM. Thai 
compared with 1.9180 on Friday. 

In Frankfurt, the Bundesbank 
bought S26.4 million, dealers said. 
The dollar was fixed at 1.908, down 
from 1.9189 Friday. 

In Zorich, the dollar fell to 
1.5867 from 1.6063 Friday. It 
dipped to 1.5805 in after-hours 
trading, its lowest since January 
1980. 

The dollar also dosed at 15638 
yen in London, up from 158.10 
Friday, and at 6.2850 French 
francs, down from 63939. The 
pound dosed at $1.4905, up from 
$1.4775 Friday. 

Meanwhile, the French franc 
failed to bit its new ceiling rate in 
Paris as would be expected after a 
realignment, but performed wdD 


London Dollar Rates 
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against non-HMS currencies. The 
franc was fixed at 33212 DM, 
down from 3.3303 Friday, its previ- 
ous flow in the EMS. 

In Frankfurt, the mark was fixed 
at 3.0125 francs, op from 3.003 
Friday, but below its new floor rate 
against the franc of 32792. 

Dealers in Frankfurt and Tokyo 
pointed out that after earlier rea- 
lignments the mark had settled to 
its floor rale and the French franc 
had hit its EMS ceiling. 

Dealers in Frankfurt unmediate- 
fy predicted a new EMS realign- 
ment 

Dealers in Paris were equally 
pessimis tic, jud g in g the realign- 
ment insufficient to calm the mar- 
ket (Reuters. AFP) 
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Dealers added that overall, the 
realignment of currencies within 
the European Monetary System 
had hule effect on the market, al- 
though pikes of French franc 
bonds rose sharply after the agree- 
ment and amid signs that public 
sector strikes in France may be 
□earing an end. 

The $150 mOHon bond for NTT 
pays 7 % percent over seven years 


and was priced at 10054 to yield 
about 73 basis points over equiva- 
lent U3. Treasury securities at the 
launch. The lead mannyr was Ban- 
que Paribas Capital Markets. 

One trader said the issue was, 
“realistically to slightly generously 
priced” and noted that it ended 
within the IK percent selling con- 
cession at a discount of 1 1/16 
percent The total fees were 114 
percent 


A trader at a house involved in 
the issue said, “It took no time to 
get the [co-management] group to- 
gether. This d«il should make 
money for all concerned.” 

In the Deutsche mark sector, 
Own menhmilf Overseas Finance 
NV issued a 400 million DM bond 
paying 5£ percent over five years 
and priced at par. Commerzbank 
AG was the guarantor and lead 
manager. 


CHILE: 

Market Rebounds 

(Continued from first finance page) 

amounts for Banco Samantfcr of 
Spain, Bankers Trust and Conti- 
nental Illinois. 

The trading at the Whj in Santi- 
ago’s banking district is in a drafty, 
old wood-pended office building, 
where the cracked walls are still 
under repair from an earthquake 
last year. The operating style is 
traditional 

When the opening beD sounds at 
11 AJvL, the proceedings resemble 
a two-ringed code fight, with bro- 
kers shouting and derks chalking 
quotations on blackboards. 

But sophisticated tools are also 
at work. A $1 million Wang BS-300 
computer has been installed to feed 
quotations and financial 
data 300 terminals throughout 
Chile. The system can be tapped 
into for a snail fee. 

Mr. Blanco said plans include 
opening a futures and option mar- 
ket this year. 

The big jump in stock trading 
came in October when majority 
stakes in state enterprises, such as 
Soquimich, a nitrate company, and 
Chilmetro, an electritity company, 
were sold. 

This was followed by the sale of a 
majority of Compahia deAoero del 
Padfico, the state steel company, 
and IANSA. which owns sugar 
beet refineries. In both cases, work- 
ers received shares at a discount. 

The privatization policy, with 
diffusion of ownership, is one of 
the main political goals of Chile’s 
extremely conservative military re- 
gime. 


CHART: Computers Show Where Power Really Lies 

It hired Neimap to laics” and often became candidates 
rify this shift. for reassignment or dismissal 

Netmap fust asked the 101 top bi the case of the tdeconunum- 
eeutives to determine which 


(Continued from first finance page) 
gaining attention is its ability to 
identify the informal communica- 
tion network that many business 
analysis have concluded is integral 
to effective management. 

Netmap officials cite studies 
showing that most internal com- 
munication is lateral and thus is 
not reflected in chain-of-command 
organization chans. Netmap says 
its diagrams show which employees 
are malting decisions and where 
greater interaction is needed. 

One Netmap diem was the man- 
ufacturing division of a large tele-, 
communications company in the 
throes of deregulation. (Netmap 
does not disclose clients' identities 
because the analysis is considered 
confidential) This division thought 
that by increasing its sales and mar- 
keting employees, it could trans- 
form itself into a marketing-orient- 


ed 


executives to 
workers thay had contact with and 
how important that interaction was 
on a scale of 1 to 10. The program 
then went to work, throwing out ah 
links not confirmed by both sides, 
and removings biases so that em- 
ployees who rated all associations 
as 9s would have their scores low- 
ered if the other person thought the 
links were only 2s. 

Netmap then grouped employees 
in networks where they had the 
most proven contacts. These net- 
works were represented by circles, 
and employees with confirmed 
finks were connected by lines. 

Employees who interacted with 
m any other people were dubbed 
“bleeders” because the ink by their 
names was so thick. Those with no 
links were called “detached iso- 


cations company, the principal 
message was that the engineering 
department was still dominanL 
Netmap showed no links between 
the marketing and finance depart- 
ments. and only limited communi- 
cation among marketing, sales and 
production. The chief financial of- 
ficer was linked to only one other 
individual in his department 

Netmap also allows manage- 
ment to see how doting a plant, 
pruning a new president or depart- 
ment head, or selling or buying a 
company would change the organi- 
zation, 

“We are just the diagnosticians." 

said James L Kelly. Neunap's 
president and chief executive offi- 
cer. “It’s up to the client to do what 
he will," 


Swiss Banks Asked to Tighten Secrecy Bides 


Reuters 

ZURICH — Embarrassed by 
their country’s reputation as a cen- 
ter for laundering dubious funds, 
Swiss banking authorities have 
urged banks to tighten what is re- 
garded as a loophole in their secre- 
cy rules. 

A spokesman for the Swiss 
R-mVing Commission, winch regu- 
lates banks, said it sent a letter to 
the Swiss Bankers’ Association late 
last month ur ging its members to 
restrict customers’ ability to con- 
ceal their identity. 

Under a 10-year-old unofficial 
agreement, banks are obliged to 
learn the names of clients who de- 


posit money. But the commission 
believes that the agreement, which 
is due to be revamped in October, 
has a major loophole. 

If a customer is represented by a 
Swiss lawyer or fiduciary agent, the 
hank merely needs a written assur- 
ance — the “B form” — that the 
unnamed customer is not misusing 
the system for criminal purposes. 

“We would like the use of this “B 
form’ to be drastically reduced,” 
the banking commission spokes- 
man. Kurt Hauri. said. 

He reported that the commission 
also said in its letter that it wonted 
reinsertion of a clause, dropped in 
1982, obliging banks not to do 
business with funds they knew were 


associated with actions that would 
be criminal under Swiss law. 

The clause was dropped on the 
insistence of banks that felt the 
point was already covered by Swiss 
law. 

Mr. Hauri said the new propos- 
als were suggestions and could not 
be binding. The bankers' associa- 
tion has been working since last 
September to draw up new rules. 

Switzerland, long accused of 
providing a refuge for shady funds, 
has received more unwelcome pub- 
licity from the revelation that a 
Swiss bank account was used to 
recycle money from U.S. arms sales 
to Iran. 
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EC Steel Output in ’86 
May Be Below ’85 Level 

Realm 

BRUSSELS — Steel output in the European 
Community fell in November, the EC’s statis- 
tics office said Monday, probably pushing pro- 
duction for the year below 1985 levels. 

It said that crude steel production in the 
community, excluding Greece, was 10J million 
metric tons (11 J5 short tons) in November, 
down 1.8 percent from October and 83 percent 
from November 1985. 

Based on estimates for December, total pro- 
duction for the year is expected to be aroimd 
126 mjffion urns, a drop of 7 percent from 1985. 
the report said. 

During the fiat nine months of 1986, new 
orders for ordinary steel feQ 5 J percent and 
deliveries fdi 3.6 percent against die 1985 peri- 
od. 
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PEANUTS 


IF I UHNK AT THAT 
LITTLE REP MAIEEI7 fi|RL 
MAYBE 5HElL NOTICE ME 



1-13 \ [r Ml unm tailixt Sevan, k. 




I M NOT GETTIN 6 
.ANY PISTANCE.. , 


BOOKS 


r 



BLONDIE 


HOW WOULP VO U 
DESCRIBE YOUR 
MARRIAGE ^ , 


ACROSS 

1 Unskilled 
persons 
5 Comic Wilson 
9 Havana, e.g. 

14 "L‘ .c'est 

men": Louis 
XIV 

15 Sardinian 
coins 

16 Worship 

17 Provender 

18 Austen novel 

]9 For rent 

20 Snoopy's aerial 
adversary 

23 1 

Kapital": 

Marx 

24 Work unit 

25 One-man boat 

27 Pleasure- 

loving 

31 Tape or wire 
joining 

34 Former 
hockey All Star 

35 Kind of owl 

38 TVs 

Wences 

39 Longest 
sentence 

41 Understanding 
of 

43 Exchange 
premium 

44 Moves quickly 

46 Textile 

workers 

48 Purpose 

49 Mexican dish 


51 Football play 
53 Arabian 
princes 

55 He treats pets 

56 Swindle 

58 Peter Pan's 
adversary 
64 Word of 
surrender 

66 Pisa's river 

67 “Winnie 

Pu”: Lenard 

68 “Merry 
Widow" 
composer 

69 Ballet skirt 

70 Monk's 
quarters 

71 Prepare (fowl) 
for roasting 

72 Receives 
socially 

73 Daytime TV 
feature 

DOWN 

1 Adroit 

2 The former 
Deseret, to an 
extent 

3 Just sufficient 

4 Kind of record 

5 Reaching 
maturity 

6 Branch 

7" La 

Douce" 

8 Boses 

9 Herbal plants 
10 Nuptials 

response 


11 An 007 
adversary 

12 Sector 

13 Softens by 
soaking 

21 Kin of fulmars 

22 Gives approval 
to 

26 Kind of collar 

27 Composer of 
"The Planets" 

28 Writer Jong 

29 Sax Rohmer 
arch villain 

30 Firewood 
measure 

32 Creates 

33 Eat away 

36 Minor street 

37 North Sea 
feeder 

40 Hard, yellow 
cheese 

42 Prior 

45 Kitchen 
gadgets 

47 Swedish 
explorer Hedin 

50 Distinctive 
time period 

52 Rules of 
conduct 

54 Petty quarrels 

56 Ism 

57 Rare person 

59 Adjust exactly 

60 Poker stake 

61 Ersatz butter 

62 Spanish 
cooking pot 

63 Seaweed 

65 Vegas 






BEETLE BAILEY 



WELL, IT’S 
NOT TOPAY, 
YOU JERK' 



I MATE THESE 
NEW TALKIN© 
CARPS 



tor 


ANDY CAPP 


SPRING JAUNTS: Some Walks, Ex- 
cursions & Personal Explorations of 
Town, Country & Seashore 

By Anthony Bailey. 239 pages. $16.95. Far- 
rar, Straus & Giroux, 19 Union Square 
Wat, New York, N. Y. 10003. 

Reviewed by John Gross 

A NTHONY BAILEY has gathered together 
/vfivc travel pieces, reports from the Isle of 
Wight and the River Severn in Fngand, from 
the River Boyne in Ireland, from New Hamp- 
shire and die C 6 te d’Azur. 

They make delightful reading. Bailey knows 
bow to hit off a scene with a few rapid strokes; 
he is equally alert to the quiddity of a place or 
of a personality, and he imparts information so 
neatly that you scarcely realize how much be 
has packed in. 

Not all the “spring jaunts” took place in the 
spring, bat in every case Bailey set out impelled 
by what be call* "spring feelings,” a mood of 
eagerness and renovation. My own favorite 
among the five pieces is the first, an account of 
a counterclockwise progress round the Isle of 
Wight — “some ninety thousand acres inhabit- 
ed by a similar number of people," off the 
English coast south of Southampton. 

A small island, but an island crowded with 
history, or at any rate with social history. Take 
the genteel little resort of Ventnor, for in- 
stance. In the 1830s it was popularized as jX 
salubrious spot for consumptives by Sir James 


_V z Of^ MpsacBwcr. | 



wmr/=W??J 
- you 
ipaaMtSB*-) 


OHTHfiTSORRV 
•ZFoftsorto 
M&moNTWrs 
MORNING -DM 

IN THECW7TS 
..AM, PET. 

, ONEOF7HE 
y UAOSHAS -< 

sorme flu- 


a 



urady 


VOU KNOW I DON'T 
• UKE LETTING v _> 
PEOPLE DOWN 1 



WIZARD of ID 



C 1 New York Times, edited by Eugene Maleska. 

DENNIS THE MENACE 




REX MORGAN 



BGDC3 EQBH 
DDQD QGJCJGB 
□bed □□Dan 
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DEE EQ 
EQ □□□QDEQ 
GGE EiEBH □ 
EDEaGEEBOa 
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EGG EBB 
-QOaCHDaQEEB 
GE GGQHE D 
GO GGGGG G 
CCDD QE3QQ D 
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□ark, the physician who earlier is his career- 
had been consulted by the co n s ump tive John 
Keats m Rome and failed to diagnose what wajjr 
wrong with him. 

Or you can go bad: further — as Bailey did 
to the tiny church near St Catherine's Point 

(“a thirteenth-century stone shed") where one 
of the original doorways was .btoctad up in 
1754 after the rector, hunymg is to conduct a’ 
service, hit his head on the lintel and died. 

The danger with impressionistic travel writ- 
ing is that it can easily become a mat: quest for 
quaintness. This is somethii^ that Bailey man- 
ages to avoid, however. IBs involvement with 
his material goes loo deep, and to one degree or 
another all the journeys in “Spring Jaunts" are 
“personal explorations." 

In the case of the Isle of Wight, ihe personal 
Units are very direct. Bailey's father was bOrtM 
there; Bailey spent his summers there as a 
child, and his unde is a prominent local citizen 
— among other things, the chairman or the 
Board of Visitors to Parkhurst, the maximum- 
security jail in the heart of the island. 

In Ireland, Bailey had a traveling compan- 
ion, the poet Seamus Heaney. Together they 
followed the course of the Boyne, which is a 
holy river in Irish mythology, and a blood- 
stained river in Irish history — the anniversary 
of William IITs victory at the Boyne in 1690 is 
still the most emotionally charged date on the 
Ulster Protestant calendar. 

In “Promenade des Anglais,** Bailey de- 
scribes a stay in Nice, his first since his honey- 
moon there 20 years before. In “Memories of a 
Day's Walk From Massachusetts to Maine," 
he describes a perambulation along the coast- 
line of New Hampshire. Both pieces have 
many vivid touches and amusing asides, but 
neither is as substantial as the account of an 
elderly craftsman called Eustace Rogers, 
puled to be the last coracle-maker in 
and of the trip that Bailey look down the River 
Severn in one of his boats. (A corade is a small 
round craft of hides or waterproof cloth 
stretched over a wicker frame.) 

In the coarse of this piece, Bailey 
life a pocket of rural England called 
brookdalc that was also one of the cradles of 
the Industrial Revolution. Eustace Rogers 
emerges as someone very much living in the 
present, while the keynote of the author's 
maiden voyage down the Severn is one of 
exhilaration. 
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John Gross is on the staff of da New York 
Times. 


CHESS 


^ WE DO HAVE A MAINTENANCE MAN EMPLOYEE? 
HERE AT THE HOSPITAL, REX* HK NAME IS 
OREO GREGORY' AS A MATTER Of FACT, HE 
CALLED PERSONNEL THIS MORNING TO SAY 
THAT HIS FATHER IS VERY ILL AND HE WILL 

Have to take a few days off to visit 

" W IN CHICAGO' 


‘Teacher -D oBtfr know much. She asks me a lot 

OF QUESTIONS . 1 GUESS WS WHY SHE'S ONLY 
TEACHIN’ KrDOKoARTEN.* 

t THAT SCRAMBLED WOflD GAME 
i« by Hand Arnold and Bob Lee 



i X HE TOLD THE PERSONNEL MANAGER 
| THAT HE'D BE IN THIS MORNING TO PICK 
UP HIS TWO-WEEK PAYCHECK WOULD 
HIM** 

NO -'-BUT TELL 
PERSONNEL 
STALL HIM UNTIL 
GET BACK TO 
YOU' HE'S BEEN 
INVOLVED IN 

r 'U A ZefL ILLEGAL 
ADOPTIONS: 


By Robert Byrne 1° particular, he had under- mcre woi 

' ' estimated Sunye-Neto’s fine 

T HE West German grand- exchange sacrifice with 
master Robert Huebner, 14. . .BxKP; 15 P-QN41 After 
undeterred by a poor start, won 15. . .BxR, the Braziliian 
the Solingen International could not have won the queen 
Tournament in West Germany by 16 N-B7? because 16. . .P- 
wiih a score of Vh-lVt. Q 6 ; 17 Q-N3. NxP!; 18 PxN, 

Tied for second place were Q-R4 will cost White material 
the British grandmaster Nigel However, his real plan, the 
Sion and Ralf Lau of West exchange sacrifice with 16 

Germany, each with 714-314. RxB!, saw the blade queen re- 

This represented Lau’s third main in jeopardy at QR3 and 

and final norm for grandmaster White obtain great positional 

rank. advantage. 

In the first round, Huebner The effort Huebner had to cq>t by dropping the queen 
tried a doctrinaire queen ma- make at moves 16-20 to prepare with 32. . .QxR; 33 PxQ. 

neuver and was brilliantly for a queen retreat was enor- a rw i« r\ vi a. ~.- 
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Unscramble these four Jumbles, 
of» tetter to each square, lo form 
tour onflnary wonts. 
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WHAT KIND OF 
JOKES PO THOSE 
MOUNTAIN FOLK 
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Now arrange Ihe clr-'leo letters to 
form (he surprise answer, as sug- 
gested by the above cartoon 
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ucuvcr Bua was onuianuy tor a queen retreat was enor- After 35 0-K7 the caotorc 

smashed by the Braztffian _inr motis. Bcades, after 21 N-Q 6 I, whh 35. . JRxP? wodd lose 

teruatioual master Jaime NxN; 22 PxN, Snnye-Neto had the knigfat to 36 QK 8 ch. 

a Powerful passed QP for die After 37 BxP, there was no 

One of the few traps m the exchange. nse in playing 37. . JI-B2 (or 

positional Ren evening w»ld On26Q.B3,thec^>turevritfa 37 . RxP- OK5ehV 38 Vi, 
arise if Black made the mistake 26. . JMxP? should have yidd- K5 c h, K-NI- 39 B-K 6 
of playing to win a pawn with ed White two minor pieces for a Huebner save im 
5. . -BxN; 6 BxB. PxP?l; 7 rook and pawn after 27 Q-Q2, 

PxP. Q-Q5?. Thus. 8 Q-N3L QxBP (27. . .Q-N2?: 28 NxP! 

QxR; 9 <M> threatens 10 B-N2 is woise); 28 RxN, RxR 29 

and 9. . .Q-K4; 10 QxP is &■ QxR; -Here, there was no re- 
sastnws for Black. conping any material with 

Huebner's 10. . .Q-R3?was 29. . ,QB 8 ch; 30 B-Bl, QxP? 
an extravagant assault on die in view of 31 Q-Q4I, P-K4; 32 
tight squares in the white post- Q-Q 6 ! 

lion that left his queen die- On 27. . .Q-N2.SuuyD.Neto 4 Sw 
placed Apparently, 1Z . strode tiK decisive blow with 28 

B4 was supposed to provide NxP! The point of the 
1 *■“ *■“' ■* , t sacrifice was that, after 


tactical justification, but he had 
not analyzed the consequences 32 H-Q5!, there was no way to 

stop the deadly 33 B-B5ch ex- 
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SPORTS 


(Zkrnts Blow Past Redskins, 17-0, andEamTheir First Super Bawl Berth 




By Rank Litsky 

i ' New York Tims Smw 

EAST RUTHERFORD, New 
■HW— A decade ago, the Giants 
were a losing team; disorganized, 

disheartened and seemingly 
flopped- Today, they are tire N a 

~ T_ WFL PLAYOFFS 

donal Football Conference charo- 
P WWJ and as Will main* t^pir 

Srafappearance in the Super BowL 
Before a roaring crowd of 
76,633, the largest in the 10-year 
fystoiy of Giants Stadium, they 
Qverwhdmed the Washington Red- 
Aqis, 17-0, here Sunday. It was 


their 11th consecutive victory, and 
h raised their record to 16-2 — - 14-2 
in the regular season and 2-0 in the 
playoffs. 

The Giants had conurbations 
from many sources. On offense, 
Phil Simms passed infrequently but 
well and Joe Morris ran wdl 
enough. On defense. New York 

smothered Washington’s r unning 
and passing. 

On Jan. 25, in Super Bowl XXI 
in Pasadena, Califo rnia, the Giants 
win face the Denver Broncos, who 
on Sunday won the American Con- 
ference championship with a 23-20 
overtime victory over the Browns 
in Cleveland. 


The Giants beat the Redskins 
twice during the regular season, 
and they were 7-point favorites to 
do it again. They did it with work- 
manlik e efficiency. 

In the first quarter, they scored 
on Raul Allegro's 47-yard field 
goal, his longest as a Giant, and 
Simms's 11-yard pass to Lionel 
Manuel In the second quarter, 
they scored on Morris's 1-yard ran. 

wind gusts up to 35 mph {563 
kph) phred havoc with the kicking, 
especially early in the game. Steve 
Cox of the Redskins punted three 
times in the first quartet for 23, 77 
and 24 yards. The first twy helped 
the Giants score 10 points. 


The Giants scored the first vic- 
tory of the day when they won the 
toss and elected to play the first 
quarter with the wind at their 
backs. That paid off when their 
kickoff sailed through the end 
zone; Washington went nowhere 
an its first possession and punted 
Cox's punt into the wind was low 
and bounced back and out of 
hounds. 

That gave the ball to New York 
on the Redskin 47-yard line. Mor- 
ris's 14-yard end ran helped the 
Giants mows to the 30, and Alfcgre 
kicked a 47-yard field goal 3:22 
into the game. 

The next time the Redskins had 



tarty KanMdyOha AmockMd Pin, 

Redskin quarterback Jay Scbroeder, decked by nose tackle Jim Burt in the second quarter of the NFC championship game. 
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MBBd 7-12 34 17. Bern iri HI W. R*- 
i: jan Anton* 44 tOreemwed».U* 
n43 <tmmaM41.4misfe: 5oo Anted* 
mtvoW 7>, (jh Anootes 27 umn W. 


College Top-20 Results 

Heel ttw Me M teams In Tke AeeOdated 
Prase eene w em ne ttoH pell Awed Mstwe sK: 
L Nevada. Us Veeas (144) art. Son jaw 
St W-77: art. UttXl St 11744, 

X torn 0541 dot Wisconsin 1443, art. 
Minnesota 7147. 

X norm CoreBaa 03-1) del Maryland *6- 
Bi Oof. No. 17 Duke *5-77. 

«. tmtl a nn m-l> art. Michigan SL 7*40. 
S. SyrocoM ll4-« daL ProvUenar IMS; 
del Satan Hall *244, 

4. Perm ttz-ll dot Michigan 1747; del 
Northwestern bs St: OeL Wisconsin SMI 
7. DePaal 11341 Ort. Purmon Bl-to; art. 
Notre Dame SW4. 

X Temple 04-2) del. Oaorae w mM o ti teo 
77-73; last to No. If Kansas <7-44; del. Rutgsn 
Tt-SL 

f . KsatoCkv 174' lost to Alabama *V-5S; 
lart la Ts menus 7544. 

MUMlWIMt lerttoNBL M Q sbtbsMvwi 
* 044; dot Barton Col toga B*. 

11. OfcJaheaeo (MI ion to Mtaoaiiri «r*L 
HL Itttoeti (13-2) deL MHMaan H.tM2t del. 
WHonsin OUl rtrt. Na rttw ort nYi 7449. 

U AHBom tM7 deL Ceoroto *M>,0T; deL 
Mhrtnipol SL4443 

M. PRMrtnrt («K» tkt Akren*74fc loefto 
NO. 14 Georgetown K2-70. 

IS, Navy (|3) det. East Carolina *144; tost 
to Rtotunond 4*42; art. MadHon »m 
M. C eenUrt n rn- T * deL No. ioSl John’s 
IMfc ML No. 14 ptttsOuroh BZ-70. 

77. sake nt-SJ deL WJfltam ft Mary CM* 
dot.SI. JoseotretMa; testto Ko.3 North Cor* 
Bm B-77. 

U. North Carolina SL (UL3I tart to No. 30 
Ctocman 7Mf; Ml. Georgia Tech *1 '3. 

1*. Kmnai <*-47 tort to WKMm SL SMI ; dei 
NO. I Tomato 4744; ML OMatama St. *441 
SLC tome eatTMl ML wo. 14 N o rtn C or eBaa 
St. 734*; ML Wake Forest *i«OT. 


U.S. College Results 

BAST 

George Washington ML St BumeeMurelS 
SOUTH 

Jacksonville 4& Jevth Florida 54 
50UTHWB5T 
Kansas 44. owattoma SL 43 
FAR VlWT 
UCLA H Ariaaa 13 


DENVER— Activated Clarence Kay, «oht 
and, from toe ewpended Hrf. Ptooed Paul 
Mowora. Hgnt end, on lahirad reoerve. 
COLLEOK 

DUK E — Named sieve Spurrier football 


GEORGIA TECH— Named Jimmy Rabin- 
een toenoll raretvereaooch; retained Brad 
Roper, feettatl la ov lHug OBorrtm gto r. 
HOUSTON Na med Rudy DavntaaMettc 


Hockey 


Football 


NHLStandnigs 


NFL Playoffs 


WALES CONFHRKNCS 


A PC CHAMPIONSHIP 
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Hartford 

10 

IS 
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44 
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40 
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INDIVIDUAL STATISTICS 

Taranto 

17 

If 

5 

3* 

144 

14* 

RUSHING— Os*. Winder 2M3, Elwove^a, 

SL LOUtS 

to 

» 

0 

30 

143 

Ml 

Lana M,Sa«toll 1-1, wniMte S4L CM,Modc 2*. 
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«. Koanr AManor H 

Etaaewlwi 

27 

13 

2 

Si 

1*4 

149 

PASSING— Deo, Eton* 22-JH-1U. CM, 

Coloarv 

25 

17 

I 

SI 

17# 

151 

Kosar I»GMJ257. 

Wldtopeg 

71 

17 

4 

40 

143 

142 

aecaiyiMft-egnr Watm MS, Sowell *. 

too Angola 

10 

71 

4 

40 

178 

IM 

ty.MobMr 3tat v. Johnson 3-25,4*. jacksoa 2- 

Vancouver 

» 

34 
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» 

140 
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4-2 

SlauahMr V-29. Byner 1-4. 


TOURNAMENTS 
Cer ttrt rt l u ei Ri t km l 

Ow wrt Ha ektoiS kwy B rook 7S.OarttoirtSt.H 
Hum Ptoei! Button sl m, vonar 43 
l l emll ta u Utvttet tonal 
Oiemp l eesglp: Hamilton KS, Catootlc 73 
^^lH^P^ace^■ M urt tot tunwiae ioi.now P ot net 


l 45, Rochester si 


Third now; Albrigw 7*. ataman 41 


Lsugnnn 2 Ml; Ham (?). MeUantay (7>. 
saemgitdrttWMiitogtMtanHoxtofli4.T2.fr 

I- 01; Philadelphia too Peetorei 947-3—22. 

Vapce u ver 1 l i—3 

ILY. Raeere 3 J 3—4 

Klrta (Ul.Sap-Wrome nai,Poddubw 1331. 
McPtwc (1), Lsroudw (141; Tontl 117), PfW 
rn. Unster (41.100*100 port: Vanc o uver (on 
Froeaol 4-S-11— 23; New York (on Bredeor) *- 
4-14—32. 

cotonry 2 T e— i 

Deukutxirttt CU. Crtfev (in. KntshrtnysU 
(l).Metd (4), Grew (3); Wltan fTO.Moclrv 
nt> (W, Retails (3). Storttm oert; OMary 
(on Moael Mfr-81 ; Edmonton <« Venaen) 

II- 13-11 — IS. 

3 1 S — 3 
3 4 3-4 

Watson (7>i Praeer 3 iU), latm* del. 
a. Murray (5); Ywawi (in. GaBort nn. 
Kocur (J). Jbetsanpert: Ortrrt!ten5auv#)4- 
1M-73; Othme Im Stefan) io-s-u—ia. 


MISSUS FIELD GOALS— None 


NFC CHAMPIONSHIP 
IWfMMtoB I I I 4-1 

N.V. Giants 11 7 I 4—17 

FMtQourtar 

HYjP. FG Allegro 47. 3:22 
M.YJB, Me w l 11 Mil tram Slmme (aL 
tesre kkkL f 


K.T&— Morris 1 nn (AOegre kick], I^M 
INDTVtDUAL STATISTICS 
RUSHING— Worth, arrant 443, ttogere *- 
«. SefMMdfr Ml RTJL Morris zmp. 
Corthon 7-21. Aivteraon 14. Rouhmi 1-2. Gal- 
Iw e uHi 1-(inlnas 11. Simms 7-Cmlnau 3). 

PASSING — Warts* Schreeder 20-90-1-1*5. 
N-YjS. Simms 7.14-O-VO. 

RBCBlVtNO— wasA. Monk l-tH, Bryant 7- 
4S? Werren M, Griffin KDHtor 17. N.YgR. 
Oarttioq 3-W MddueMML Barare 344. 
MISSED FIELD 


the ball, they had to start from their 
20-yaid line again. And again they 
went nowhere, and again the wind 
caught their punt, limiting it to 27 
yards. 

Thu time, the Giants took over 
on the Redskin 38. Simms complet- 
ed four straight passes, indudmg a 
25-yardcr to Manuel Three plays 
JatCT, Simms passed 5 yards to Bob- 
by Johnson in the end zone, but the 
TD was wiped out by a motion 
pmalty against Maurice Cartbon. 

The offtesaj s measured off the 
penalty as 6 yards instead of 5. No 
matter. On the next play, 
with plenty of time, danced around 
looking for a receiver. With Wash- 
ington in a zone defense, Manuel 
broke past Ken Coffey and no one 
picked him up. Simms spotted him 
and completed the pass to him un- 
der (he goal posts for an 11-yard 
play that raised the lead to 1(H) 
after 928 of the first period. 

In the second quarter, the Red- 
skins had the wind am) the Giants 
had the success. Washington 
threatened, helped by fay Schroe- 
der’s 48-yard pass to An Monk. 
When the drive died, Jess Atkinson 
fined up fra a 5 1 -yard field goal. 
But Jeff Bostic’s soap skipped past 
Schroeder, the holder, and Carl 


Banks recovered for New York on 
the Redskin 49. 

Three plays later, Simms con- 
nected on a 31-yard pass to Mark 
Bavaro. patting the ball cm the 
W ashington 16. On first down, 
Morris ran for 7 yards. On second 
down, Simms bootlegged the ball 

to inside the 1-yard hue. On the 
neat play, Morns nuz to the right 
and kept drifting out until he had a 
dear path to the end zone. The lead 
was now 17-0 after 8:04 of the 
second quarter. 

Washington had a scoring op- 
portunity in (he last two mmoles of 

the half when Alvin Walton 
stripped the ball from Morris and 
Curtis Jordan recovered for on the 
Giant 37. 

With 52 seconds left in the halt 
the Redskins were on die 28-yard 
line, with fourth down and 2 feet to 
go for a first down. They never got 
it George Rogers carried, Harry 
Carson and Lawrence Taylor 
forced him outside and Pepper 
Johnson stopped him. The Giants 
took over and ran oat the dock. 

The Giants reached the champi- 
onship gam i- after a dream season 
in winch (hey lost their opener to 
Dallas, won their next five games, 
lost to Seattle and won their last 


nine regular-season games. That 
gave than a 14-2 record, a fran- 
chise record, and tiwir first diviskM 
title in 23 years. Thai came last 
week’s 49-3 playoff rout of tbcSar) 
Francisco 49ers. 

The Redskins finished the regu- 
lar season with a 12-4 record, good 
enough to win the .title in most 
divisions, But they had the misfor- 
tune to play mtlm same division as 

the Giants, who beat them by 27-20 
here and by 24-14 in Washington. 

So the Redridos made the post- 
season as a wild-card team, and in 
their first two playoff games they 
played like champions. They 
soundly beat the Los Angeles 
Rams, 19-7, and the Chicago Bears, 
27-13. Thai jput them in tire confer- 
ence championship game and dim-' 
mated the Beam, who won Super 
Bowl XX last January. 

TheReddoM wtse hardly strrag- 
ers to tire heights. Starting in 1982, 
their regular-season records have 
been 8-1 (in a strike-shortened sea- 
son), 14-Z 11-5, KM and 124. They 

made the playoffs every time except 
for that 10-6 season. In that span, 
they won three division tides, beat 
the Miami Dolphins in Super Bowl 
XVH and lost to the Lae Angdes 
Raiders in Super Bowl XVHL 


On Sunday, Washington seemed 
most concerned about stopping 
Morris’s running- During the regu- 
lar season, he ran far 1,51 6 yards, a 
franchise record and second in the 

National Football League only to 
the 1,821 yards by Eric Dickerson 
of the Rams. 

In the Giantf three previous' 
games, they nuhed for 251 yards 
against Sl Louis. 226 against 
(Seen Bay and 216 against San 
Francisco. Morris's respective fig- 

_ _ N (1 " - - 


nn umatv (/■ ■■■ * 

for 1 79 yards, 22 for 1 15 yards and 

24 for 159 yards. Against the Red- 
skins this season, be ran. fur 181 

yards in the first game and 62 in the 

second. 

“In ttre last two years,” said Joe 
Gibbs, the Redskin coach, “he has 
been tire back who ItiBed us." 

In the week before the game, 

Gibbs could not praise (he opposi- 
tion enough. If the Giants or some 
components of the Giants were not 
“tremendous,” they were “great." 
Sometimes, they were both. 

“In the Giants," said Gibbs, 
“you're seeing a team with tremen- 
dous talent that plays great football 
across the board. They’re not just 
blowing smoke." 


Conner, Dickson Move Warily to the Line 


Australian Open 

MEM 

. «r» IM 

Scott Davis. IM. del. Polar McNamara. 
Australia. 7-t (731.4424.3*4-4; Slobodan 
ZMMlMutc. Yooastavta, dal. Laurie Wairter. 
Australia. 47 (4CI. 34 *4, 44, 4-H Christo 
Van RensDura, South Africa, ML Leonardo ' 
LaVcHle.MnhiA4-a.6-4.lM.44; KellyEvom- 
den. New Zealand, dot. Jonathon Canter. UA. 
7-6 (7-5). 6-1 <m: Peter Deehon.Aintrana.deL 
Dos Tyson. Australia. 7-6 C7-s). 7-4 (7-3). 41. 

Sham Barr. Australia, del. DavranOrtUD. 
Australia. 44 44, 44; Sratf Ortiz. Australia, 
deL Cnrlstk>nMbilinrt.Aramitna, 43.4-1,7-6; 
Peter Cartaum, Sweden. deL Jason Stottcn- 
beTB.Aurtraf!cv-4a 14.4164; Brace Dcrikv 
New Zealand, del. Andrew Castle. Britain. 4-T 
0-7). 7-5.34. 7-4 41; Todd Netaon. UJUdaf. 
Gary Caanen, Canada. 4L 44. 44; jemai 
Cartsean, Sweden, del. Chrtsttan Sacsnau. 
west Germany. 44 7-4 17-U), 41 7-4 tnMI. 

Nidi Futwood. Britain, dal. Huub Von 
BaedieL HatanL 4X 44 74; Dan Salts, U A. 
drt. Patrick KaimetLVWrat Gannany.44.614 
3; Javier Prana. Argentina. deL Otan MkJil- 
twta, Canada. 44. 47. 44. 4-4.- Claudia Ptsta- 
fesi, Italy, drt. Michael Rotartoan. South 
Africa. 5-7. 24. 4-1 7-4 CM), 47; Marty Davis. 
UA. drt. Charlton Eaaia, Australia. 74 17-41. 
4-4, 7-4 17-2); mare 


By Barbara Lloyd 

New York Tuna Senice 

FREMANTLE, Australia — 
Perhaps it is the maturity that 
comes with losing yachting’s most 
valuable trophy and having the re- 
sDiency to oy to wm it baric But 

AMERICA’S CUP 

Dennis Cramer has rinm* 

his 1983 America’s Cup campaign. 

He is stall headstrong, but be is 
also more confident, more realistic, 
and sawier Awn ever. 

He has taken a hard look at his 
chances fra defeating New Zealand 
for the fight to challenge fra the 
America’s Cup. The four-of-sevm- 
race series is scheduled to begin 
Tuesday. 

Conner has set himself up so 
there are few surprises ahead. 

“They don’t have any Achilles' 
heels," he said of New Zealand 
recently. “That’s why they won 37 
of their 38 races. They don’t have 
many weaknesses to exploit. 
They’re very maneuverable; they 
tack well; they have good ©|j- 
around speed in all conditions. 

“So well have to saQ very wdl to 
beat them. That's the bad news. 
The good news is that we have been 
sailing very wefl.” 

The 44-ycarrold Conner ooocedes 
‘that the crew work on New Zealand 
was better than on his boat. Stars & 
Stripes, during the early trial races. 


He is convinced now that his team 
has bridged the gap. 

Chris Dickson, who at 25 is the 
second-youngest skipper to com- 
pete in an America's Cop final, has 
his New Zealand team at top run- 
ning speed. Like Conner, he has 
looked at all the angles. 

He considers Cramer’s decade of 
experience on 12-meters as his 
greatest strength. “He can change 
gears," Dickson said. 

“When it’s blowing 21 knots, ev- 
erything’s himky-daiy — your boat 
speed is way over the top, you're 
high, you’re fast, nobody else on 
die course is matching you. Then 
suddenly the breeze increases two 
knots, and you’ve got to make a lot 
of quite radical changes to get your 
boat fast in that new condition. 
Time and experience rai a 12-meter 
is the only way of knowing" 

Dickson’s boat has beaten Con- 
ner’s Stan & Stripes twice in the 
three times the boats have raced 
each other. Each time, winds were 
brisk at 20 knots and more. 

New Zealand has proved to be 
the best aO-wealhra boat here. Stars 
& Stripes has won the hoik of its 
races in the higher wind ranges. Yet 
it is not so mnchwind velocity that 
will determine the winner. Tactics 
are far more critical. And Conner, 
Hke a marathon nmner, says he has 
been holding back in 'anticipation 11 
Of tins final sprint. 

Conner and Dickson have differ- 



fMIMtofltaton 

Dennis Courier 

. . . Bad news, good news. 

.eat racing styles. Dickson sots a 
more dawk match-race than Con- 
ner, lacking frequently and keeping 

a dose cover on Ins opponent. If he 
g3s behind, he tries to wear down 
the other boat with quicker maneu- 
vering. 

Conner relies beavfly on pure 
boat speed7Stara& Stripes tends to 
exed m a straight line. The boat is 
slower to mem through a tack than 


Davis Steadies to Take First-Rounder 


Hrrt Room 

Hu No. UJLOrt. Mlcnrtto JuuuunLAnatra- 
■a 7-4 (44). 34, 40; Am Henri demon. UJ. 
doL Itoglna Manikava.CnaMstovaiaa.4-A4 
4; Cm IU* Bantam In, UJ. drt. EltadMti 
Mtaitar,Aurtram*aA4-V44j etmfco moo* 
Japan, dot DUUcy Van Rangura. South At r4 
ca. 43, 7-4 (7-31; Pamela Hy. Hong Kona. drt. 
Aim Mkitnr, Australia. 4-4, 44 

Afycta Mouftod UJt, drt. Oaudta Narwfcft. 
Wart Ganmmv.44. 4-4 43; Julia RMnnfeon. 
AustraUtodaL MIcIMta Tat«. Austraitou41.4 
3: RrtM<xnBrvanLAustraUa.daLLautNAk 
ton. U.S. 41.43: Martanaa Wwdal, dot 
Pilar Vbw.IU.hH; Lmtoa Plata. Am- 
traHa.drt. Bartnra Gorkin. U^.7-4 (7-31, 1-4, 
4-C jucinn POUL «v«rt Oararaw.cMT. Sbaran 
WatafrPata. UA. 42. 4-4 

Sara Gamar, Britain, drt. Andraa Batznar. 
WastGarmanv.44.4aM; TtoaMoctibuta. 
UA. daL Moliv Van Nartrand. UJ, 4L Hi 
Ann Dowlas. BaMum, drt. Kami ka Qhamolw 
Japan. 4% 24, 44: MrttoOirtrttn* Court a, 
Francos, (tot Nosofco YOnaaL Japan. 43, M. 4 
it Csnia Cm raw, SwRzgrtand, drt. Eva 
KraaL SwHxartond. 43. 44 


Comp iled by Our Staff Front Dapauha • 

MELBOURNE — American 
Scott Davis had to battle for nearly 
3Vj hours Monday to subdue hu 
own nerves and veteran Australian 
Davis Cup player Peter McNa- 
mara, 7-6, 6-4, 2-6, 3-6, 6-4, and 
move into the second round of the 
Australian Open tennis champion- 
ships at Koqyong. 

McNamara, who has slipped to 
336th in the world rankings after a 
series of injuries and operations, led 
by 3-0 in the final set before Davis, 
24, rallied to victory. 

Davis, ranked 39th in the world, 
admitted be was despondent when 
McNamara won the third and 
fourth sets. *T wasn't real confi- 
dent, hot I knew I had to keep on 
fighting,” he said. *T didn’t fed 
tired, in the fifth set. I was physical- 
ly strong.” 

American Danny Saltz romped 
through his opener match but 
earned a dubious reward. Saltz 
downed Patrick Kuhnen of West 
Germany, 6-4, 6-3, 6-3, but now 
faces top-seeded Ivan Lendl of 
Czechoslovakia, (he world’s top- 
ranked player. 

Lendl Hke all seeded players, 
was given a first-round bye in this; 


AUSTRALIAN OPEN 

the smallest of the four grand slam 
tournaments. 

Italian teen-ager Claudio Pisto- 
les and Australian Brod Dyke were 
among other first-round winners, 
but they also will face difficult sec- 
ond-round opponents. 

Pistolesi, 19, rallied from two 
sets down to defeat Michael Rob- 
ertson of South Africa, 5-7, 2-6, 6- 
3, 7-6, 9-7, and will next take on 
II tii-seeded Australian grass-court 
specialist Pat Cash. 

Dyke downed Argentine Chris- 
tian Mhriussi, whore best surface is 
day, 6-2, 6-1, 7-5; Dyke will meet 
West Goman Boris Becker, the 
Wimbledon champion and the 
tournament’s No. 2 seed, in his sec- 
ond-rounder. 

Christo Van Rensburg, the 
South African doubles specialist, 
scored an i mp res s ive victory over 
former Wimbledon junior champi- 
on Leonardo LavaHe of Mexico, 6- 
3, 6-4, (MS, 6*4. 

Ameri c an Todd Nelson, Swedes 
Johan and Peter Caisson and New 
Zeala n der Kelly Evcrnden were 
other men's singles winners as the 
two-week tournament got off to a 


leisurely start anrid ideal weather. 

Ndson breezed, past Canadian 
Giant Coonefl. 6-4, 6-4, 6-4, while 
Johan Cadsson downed Christian 
Saceanu of West Germany, 4-6, 7- 
6, 6-3, 7-6. Peter Carhson beat 
Australian teen-ager Jason Stoltm- 
betg, 6-3, 1-6, 6-3, 6-2, and Eveio- 
den scored a 7-6, 6-3, 6-4 victory 
over American Jonathan Canter. 

Briton Nick FuDwood showed he 
has recovered from a ddnfitating 
mystery ailment by dowsing 
Dutchman Hunb van Boeckd, 6-3, 
6-4, 7-5. Fulwood, a 23-year-o>d 
qualifier, credited his success to a 
pasta-oriented diet, whidi he began 
in order to bolster his stamina. On 
Monday, with an array of powerful 
groundstrokes, be looked capable 
of going five strong sets. 

Alyria Moulton was among the 
first-round women's singles win- 
ners. S3ie ousted West German- 
teen-ager Qaudia Pocwick, 4-6, 6- 
4, 6-3, to earn a meeting with fellow 
American Pam Shriver, the tourna- 
ment's No. 3 seed. 

JuBe Richardson of New Zealand 
beat MicheDe Turk of Australia, 6-1, 
6-3 to setup a second-round match 
with secono-fleeded Harm Maodfi- 
kova of Chechoslovakia, the 1980 
AnstraEan open winner. (AP, UP!) 


New Zetland. But the relatively 
poor agiKty of Stars & Stripes is not 
necessarily a detriment. When 
Conner set his three-man d e s ig n 
team to work, he told it he wanted a 
boat vrith straight-fine speed. 

“You might say it’s more like a 
top-fad dragster versus a turbo- 
charged Porsche Ferrari,” said 
Conner. “Where the dragster might 
have more speed in a straight Kne, 
he doesn't want to go 24 boors at 
Le Mans- 
ion the other hand, the Porsche, 
m a straight line, can have the same 
get up and go. And so zfs a matter 
of who can play tire other’s game.” 

In file world of 12-meters, Stars 
A Stripes is the dragster and New 
Zealand is the Porsche. 

Stars ft Stripes is a bigger boat 
than New Zealand, one that capi- 
talizes on speed. New Zealand is a 
more nimble 12-meter. 

Conner said he would avoid any 
entanglements with New Zealand 
at the start line because his boat 
omnftt match nA( T-nstwid, Con- 

ner win hank on a long approach to 
the start line. 

Dkksou can be expected to do 
the opposite. He may go after Conr 
ner. In match-racing duds, a com- 
mon tactic at the start is to move np 
on the opponent’s stem. The posi- 
tion enables the boat from bound 
to control the boaf ahead. Close 
circling is often the result, with one 
boat trying to shake theother off its 
stem. 

After the start, Stan ft Stripes 
may go off on her own. Conner 
tends to play off windshifts more 
than other skippers. It was a tactic 
for whidi he was severely criticized 
in the deriding America's Ctm race 
of 1983 when his 12-meter, Liberty, 
lost to Australia DL Conner de- 
fended the tactic, pointing out that 
his team’s ability to pick windshifts 
was one of the few cards it could 
play against the faster Australia H 

“They lake every windshift," 
Dickson said about Stars & Stripes. 
“If they can’t get bade to the other 
boat on a good windshift, they 
don’t do iL It makes it hard if you 
are the other boat. You’ve got to 
sail a smart race. 

“Bat you’ve got to sad a smart 
rare until you’re in front, and then 
you can change the baOgamc. Yon 
can make them sail the race you 
want to safl. What it means is that if 
you stay directly between the other 
boat and the next mark, they can’t 
getpastyou.” 

Cornier says the plan is to make 
sure that Stars ft Stripes is ahead of 
New Zealand at the fiat mark. Be 
is confident that he gain time 
on Dickson in the next leg, winch is 
sailed downwind, and widen the 
gap on the next beat to windward. 

“This is our World Scries earning 
up,” said Conner. “We don’t have 
any excuses. We're ready. If he 
beats us, more power to hrm.” 


ESCORTS ft GUIDES 


INTERNATIONAL 

ESCORT 


USA & WORLDWIDE 

Hoodl offios or Nmr York 
330 W. 5Mi SL. NLYjC. 10019 USA 

212-765-7896 

212-765-7754 


OCOS ACGEPTH) 


LONDON 

Postman Escort Ag«xy 
«r aJtotn s**rt, 

landau W1 

M; 41* *734 or 4M 11M 
AM major ora* craifc flitog t iS 


LONDON 

KENSINGTON 

Esaxrseivia 

10 UMBNOTON CHURCH ST, Wt 
7 Hj 937913* OR 937 91 S3 
At major awfr audi acragtoK. 


LONDON 

BELGRAVIA 

Ewart Stoma. 

Ttfe 736 5877. 


AUSTOCATS 

■aarfan Eacart Sartto 
128 Wgm SL, Umfan W.l. 
A1 naior Clad* Carifa Aaaoptad 
T5 437 47 41 / <742 ' 

12 naoa • nkUgbt 
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SHADOWS ESCORT S8MCE 
Crodr ccnb. 2S08019 - 2509603 


MAYFAIR CLUB 
ESCORT MMafara Sort 
■orrauMM im io-«54iM 
THE HAOW (ft 70-40 79 9* 


CAPRJCE-NY 

ESCORT SERVICE W MEW YCMK 
TEL: 2124737 3291. 


** ZURICH 558720 ** 

Plirata IMoi (Mi Santo 
CreWt CM AcagOad 


******QBCVA BEST 

ESCORT SBtVKE. 022/21 03 40 


GENEVA *DESnEE* 

BCORT SBVI0E. 022/21 99 61 


GENEVA ESCORT 

SBVICE. Tot 46 11 M 


★★ZURICH** 

Coroba Enrt Strata. 01/3535174 


IflNOON BCORT SOmOLTal. «7 

4574. 


AltCNS BCORT AND ODUE tmf- 
vka-ttattWlM. 


ESCORTS ft GUIDES 


*1 P'oa.latofan WV3. 

Til 01 584 4513/949 (4-12 pm] 


tCATHKOW ATS LONDON 

sownMBOonmKi 

cwr CABS. Tat 3S2 1943 


★★★** MADRID ' 

Gtaraw Escort Swvfc*,T(A 259 90 02. 


ZURICH - NA1HAUE 

ESCORT SBmCE. 01/47 S3 S3 


* AMSTERDAM * 

ESCORT SBTVKE. M 11 20 


★ GENEVA ★ GB4GBTS 

ESCORT WKE. 022/34 41 U 


_ LOWON 

H OPAKY 

BCORT Bfla 01 7373 7 67 


V^WgWAOWCf 
W 52 39 


ZURKII TRUT CLASS ESCORT 
samcE. T*fc 01/2S2 wia 


LONDON ORBdAl GUDE and b- 

«rt Start*. Ttaoi-aSuc 


ESCORTS* GUIDES 

RANKIUKT ■ SURR0UNHNQS 

CaroB n»V Gseart & Tnsvaf Sarto*. 
' Tab 00/43 57 S3. 

0BCVA COtAltt BOMDr SBtVKE 

Tabffara 47 93 32 d bndilitae or • 
utond 7 mi 

iome ana bkok escort a 

Grtde Sartos Tot W/5W »( or 
589 1146 (from 4 pm to 930 m) 

C0UM» - B0W4 - DUMBDOV 

j:.gr»g Escort Servten, oredt Cdtfa. 
0221/43 STB. 

TOPCATS wraRNAHONAL Enort 
Service. (Wndsor, Hgriey, Ascot v- 
«<4Tta«2q8M37. 

•ZURICH * TOMANA ESCORT «id 

FRtST ENOOUNmi brart Sort*. 
New Yoti 212^17-6806 Mcgsr <n* 
Bnh ocactod. 

LONDON NATASHA BCORT Sor- 
vioB. Lorton/Hadhraw 0L373 8840. 

VEEWH YWNO BCORT Sort*. 
Tta 833371. 

■RUBBS. CHRN1AL BCORT Sbo- 
rtafclta W53B73& i 

CARkHLlA UMTON BCORT Set- 
rtta. CtaA cards aocBitad. 20 030? 

•vshjzsftzssr 

CMBBE RBBVA «m swvicte 
W2B3397. 

‘PWUgf Caby/Ewin/DtoMldorf 

Alanueacgrtsarnea. 021 1/383141. 

AMSTBRMM XAMET BCORT Sgr- 
to*. Tat SHfH 326420 or 340110 l 

DCJiJAl0*R)ON6eortS*rrteB.T#fc 

am aw 

IWNA GBUMAN S9EAKMO End 

Service. Londbe 01-73*7932 


m Emm Sarto. Tdt 245 00U 
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mwnwT “war lar moon 

Sonic. OV/SSWM 


PBM BOOT & 

Tftwl Startoo. TaL 069 / 482405 


iONDONSUJSBK BOOV Samoa. 
T«J, 01-5M3B03. 


TOKYO MfJURMGUAL BCORT 
Aptatcy. Tab Toltyo SB 4674 


MKHBJE EMORT and 

GrtdaStartce. Tat 733 0798 


AM5TBBMM mOUB BIt boor* 
[Startoo. Tefc(0PD3Z7799 


sMsm^umAtsamsu- 


HMTHROW/flMnmCK beat 5m- 
[moe. Craft entk (Oil 727 MSB. ■ 


LONDON jmUk BCORT Start*. 

Tat 01-2*5 1017 


WMMBCQ UBVE 
Seraca. TatM 


Eicart 


■B6SEU TCW MARBSA ESCORT 

■ id Gwd*StaWB.Trti 02/5381937. 


GgidbStartcB. Tat tBH 742842 


mmchHMP 

■vko, T* 91 23 14 


BCORT Sar- 


AUMCH-saaB' ESCORT XGuida 
Startea. Tat 089/ 44 86038. 


w fam it 

Smiot. WteodartOl 7Z3H17. 


VMUWBCORrSBmCLTab 

w4i X. 


RA!«n*T NMBB OW 

BS*rara.Tat Qfi9/8< 48 7S or 84 4476. 


1A 

Tafa 430 117. 


BCORT Startoo. 


IODCN EURASIAN raMirairt U- 

avt Swrtot. 289 5IU. 


WW YORK, BROCA Enart Sarrtao. 
Tat (212) 684 2TO 


•UDBD IMmcr mam md gMt 




Mk Sew 
» Extort Startqv (45301-54 17 05 


BCORT AGENCY. 

Tat 9353339. 











ART BUCHWALD 


hey, urn. president! FourTops Star Gives Voiceto Horror 

W ASHINGTON— The young through to She president when he - pi cvrrvth inv worts out for the 

man came into the office to 


PEOPLE 


W m an came into the office to 
apply for a job as White House 
correspondent for the Daily Quag- 
mire. 

The veteran human chief said, 
TeQ me about yourself." 

“Well sir, I was a reporter for 
the Harvard 
Crimson, and I 
wrote a book on 
economics while 
I was in college 




hi 


“i don’t care 
what you wrote, 
boy. Can you 
yd IT 

“I beg your 

Buchwald 

you shout. Shatter those wine glass- 
es over there.'" 

“What do you want me to yefl, 
sirT 

“Yell, ‘Mr. President, when are 
you gohi; to fire Donald Regan?’ " 

"You want me to yell that?” 

"You damn well better if you 
wish to be a White House corre- 
spondent.*’ 

"MR. PRESIDENT, WHEN 
ARE YOU GOING TO FIRE 
DONALD REGAN?" 

"The glasses didn't even crack. 
You're going to have to practice a 
k)L Let me give you a little lecture, 
son. Covering Ronald Reagan is no 
piece of cake. With other presi- 
dents you asked questions respect- 
fully and you got quiet answers in 
return. This president is different. 
You don't talk to Him, you shout. 
You have to break the sound barri- 
er to find if Reagan is going to have 
a summit with Gorbachev.” 

□ 

"I can yell with the best of them, 
sir.” 

"Pm not talking about ordinary 
y elling- Tm talking about getting 


Filming at the Bolshoi 

Reuters 

MOSCOW — Moscow's Bolshoi 
Theater will be dosed to the public 
(m two weeks this month to allow a 
British film team to shoot an opera, 
a Bolshoi administrator said. A 
British Embassy spokesman said 
Robin Scott of the National Video 
Corp. would be directing the film- 
ing of Mussorgsky's "Boris Godu- 
nov" from Jan. 15 to 30. 


through to the president when he 
steps off the helicopter with the 
engines roaring and the dog bark- 
ing. Tm talking about shouting to 
Ronald Reagan when he's on an 
aircraft earner in the Mediterra- 
nean and you're on a t*"ker 3,000 
yards away. And I'm talking, about 
as king a question about fats pros- 
tate from the sidewalk when the 
president’s in his pajamas peering 
out the 24th-story window of Be- 
thesda Naval Hospital." 

P 

"I know I can do it. 1 used to yeB 
all the rime when I attended Har- 
vard football games." 

"You’re a sad sack compared to 
some of the White House greats. 
Have you ever seen Sam Donald- 
son, the finest presidential shouter 
of all time?" 

"No, but I’ve heard inm on tele- 
vision." 

“Sam has a way of getting the 
president's attention that is a joy to 
watch. Whenever the president sees 
Sam he automatically cops bis ear. 
Study Donaldson's technique, son, 
and you’ll go far in the White 
House correspondents business." 

“Gosh," the young reporter said, 
“I never dreamed I would be yell- 
ing in the same reporter pack as 
Sam Donaldson." 

“Don’t let Sam fool you. He may 
see&n like a race fellow but he’ll 
bust your eardrum before bell let 
you ydl a question to the presi- 
dent." 

“Maybe l should bring a mega- 
phone to work" 

“They won’t pennit it. When it 
comes uj interviewing Ronald Rea- 
gan the only thing you can use is 
your tonsils." 

“TD gaiglc every day,” the young 

man said. 

□ 

The bureau chief said, “Come 
with me." He took the young corre- 
spondent into a soundproof room 
with a tiny photo of Ronald Rea- 
gan in the distance. "This is where 
we practice yelling at the president. 
Now let's hear you shout" 

“Here l go. MR PRESIDENT, 
WERE YOU INVOLVED WITH 
THE LAUNDERING OF THES1 
TRILLION BUDGET? How is 
that?" 

“Not voy good," die chief said. 

“Whafs wrong?" 

“You should have also said, 
‘AND I INTEND TO SHOUT A 
FOLLOW-UP QUESTION.' " 



By Richard Harrington 

Washington Pott Service 

W ASHINGTON — When 
the producer David Geffea 
first contacted Levi Stubbs about 
doing the voice of the man-eating 
plant in the movie version of “Lit- 
tle Stop of Horrors,” the lead 
singer of the Four Tops was 
dumbfounded. 

“I didn't really know what it 
was all about," Stubbs says. “Td 
never seen the play, so I bad no 
idea what it was they were looking 
for." So Geffea elaborated. “They 
wanted something ’streetwise’ as 
far as this plant is concerned," 

Stubbs explains, “a streetwise 
plant that comes from outer 
space. And he h** two or three 
different personalities . . . he's a 
bit devious . . . nice and kind 
... sly sneaky . . .” And so 
voy often hungry. 

Which is where Stubbs' rough- 
hewn voce, a galvanizing pres- 
ence on the pop charts for de- _ _ 

cad es, comes hx. Whether it's a Rick Moranis with the man-eating plaid fear which Len St 
coy “Feed me" or an imperious 

^ «** betweeo a*® Taylor, the some saw as an atlempttorec^e 

SShth^S™ black actor who created the voice the Four Tops to three while 

in the original off-Broadway play, grooming Stubbs for stardom, 
iwks* “Ba-bvVneed your lovin’ Stubbs. The final cut was “That’s a fact,” Stubbs says of 
Ckrtio hawail vour lovin' " Ex- mat ^ c 00 ^ °£jfP es 0* the offer, adding that he turned it 
StotoffiTh u£n listened to in London. ‘Tbere was aowu "fccaTtbere tras no part 
oeju 1015 nme ne newu, nmmm nQ ^ because as jn it for the rest of the Tops” — 







with the same emotional author- 
ity he's always given Four Tops 
lyrics: “Ba-by, I need your lovin’. 
Got to have all your lovin'." Ex- 
cept this time he needs human 
meat pies. 

Stubbs’ voice is a highlight in a 
thoroughly enjoyable film, but 
having helped keep the FourTops 
together for more than three de- 
cades now — no pop group is as 


much as I loved Ron’s wort, my Lawrence Payton, Abdul “Duke” 
needs (in the film) were differ- ^ “Qbie” Ben- 


Raoe was also no factor. Ox 
mode, in fading a Mark voice for 

a plant that eats only white peo- 

_i_ - - — • — * — 


long-lived with its original per- 
son&d-—beinsistsI]e^5 not about 

U) go Hollywood. »ee»fitiallv demanded a black 


“This was just something that 
happened mid I'm pleased that 
the job I did came off as well as it 
did, but Tm not launching a mov- 
ie career," he chortles, though not 
at all as maniacally as the plant. 

“He was exactly what I was 
looking for," says the director 
Frank Oz, who’s been known to 
do a few voices himself (including 
Miss Piggy). “Somebody who had 
an edge to him, who was real 
bkek, real street, who had a touch 
of malevolence but could be real 
ally and funny at the same time." 

■ Oz auditioned more than a doz- 
en. voices and had to choose m the 


envisioned by the screen writers 
essentially demanded a black 
voice. 

Doing the movie, Stubbs says, 
was more difficult than recording 
an album, mostly because of hav- 
ing to get “in sync with a plant of 
that sort lfs large, it grows, so the 
intonation of your voice has to 
dhangft along with the growth of 
the plant." Oz and the music di- 
rector Robbie MeDtin. he says, 
“really did it alL” 

Levi Stubbs had a shot at Hol- 
lywood 15 years ago. Berry Gordy 
offered him the part of Louis Mc- 
Kay opposite Diana Rosa in 
“Lady Sings the Blues” — amove 


son. “We were in England (when 
the offer came) and tt would have 
meant taking trine away from the 
group, and I just decided not to 
do that.” 

So friendship won out over a 
canwir move? “By all means," he 
says. “No doubt about that” 

Though they’ve only been 
called the Tops for 29 yean, tins 
gang of four goes back farther, to 
the Four Aims, and then to high 
school friendships in Detroit’s 

North End (Stubbs and Fakir 
were In one school, Payton and 
Benson in another). “We were ail 
born in the same neighborhood, 
and we really grew up together. So 
we’ve known each other all our 
lives and we’re still good friends," 
Stubbs says, though he’s loath to 
explain the group’s longevity and 
success. “Once you try to figure it 


not, it might fall apart — know 
what Tm saying?” 

Though they sang in various 
teen groups, their voices didn't 
come together until the early '50s, 
when some off-the-cuff harmo- 
nies at a party Jed them to the 
conclusion that a hobby could be- 
come a career. It was the era of 
groups Eke the Orioles and Fla- 
mingos, but Stubbs and company 
wanted to avoid the bird-group 
trend. “Actually, we listened to 
the Fr eshme n, the Hi-Los, groups 
tike that Those Uni groups, well, 
we had nothing against them, it's 
just that we preferred not to have 
that particular type of name. That 
sounds great at 14, IS, 16 years 
dd, buz at 35, somebody calls you 
the Cuckoos, it just doesn’t work. 
But what's in a name, anyways?” 

Enough that the success of the 
Ames Brothers forced Stubbs and 
company to seek a new one. 
Would those later hits have bad 
the same resonance if they’d been 
by the Four Aims? “Maybe not," 
Stubbs admits, explaining that 
when someone asked what they 
were aiming for, they said the top, 
and pop history was made. “I 


guess everything works out for the 
best" 

Slowly, though. In their first 
decade, the Four Tops noordol 
for four labels without ever get- 
ting a hit. Their bread and butter 
was the lounge circuit, which look 
them bum Detroit's blade clubs 
to the Borscht BelL “What this 
business is all about — a lot of 
hills and valleys," Stubbs says. 

The hilb started coming into 
view in the early ’60s. By that, the 
Tops had signed with Motown as 
a jazz vocal group. “We used to 
sing a lot of jazz because we Eked 
the Freshmen," Stubbs explains, 
“and we did one jazz album that 
was never released. Fortunately 
they figured out that that part of 
the boaness was not going to be a 
lucrative ana” 

The first hit came in 1964 with 
“Baby I Need Your Loving,” and 
in the nod three years (he Tops 
bit the charts again and again 
with such classics as “I Can’t 
Help Mysdtt,” “It’s the Same OW 

Song,” “Reach Out (Til Be 
There),*’ “Standing in the Shad- 
ows of Love" and “Bernadette.” 
But the hit well dried up, particu- 
larly after the band was cut off 
from the songwriting and produc- 
ing team of Holland-Dozier-Hol- 
land, and in 1971 the Four Tops 
kft Motown. There would be hits 
elsewhere in the early "70s — 
"Keeper of the Castle," “Ain’lNo 
Woman (Like the One I’ve Got)" 
— and then again in the early ’80s 
— "When She Was My GW," 
“Tonight. Tm Gonna Love Yon 
AH Over” and the Stubbs- Aretha 
Franklin duet, “Love AD die Hurt 
Away." 

But once again the Four Tops’ 
bread and butter was live perfor- 
mances. These days they’re out cm 
the road seven or eight months of 
the year, often on a double bill 
with the Tem ptations . “It’s not 
something that we labor at,” 
Stubbs insists. “I would think 
we’re having fan. I know I do." 
And, he adds, “we get the same 
reaction bR over the world. It's 
good, happy music that has no 
particular statements to make. 
And it’s part of people’s lives, 
something that people lived with. 
A lot of than are the executives of 
today and they just Eke to let then- 
hair down.” 


Pteam Works to France 

- Spain wiD not Imp 6 l atodia od : 
PtiMo Basso trial have been qJ?- ; 
erinbitka in Madrid, tfteralL'n* : 
Ministry of Culture said the calkc- 

tioabdaagmgto^uquaae-ns^ te 

so, the printer's widow, who effln- ™ 

milted sonde Oct &, IQ % £ 
before the show opened, wookf be 
returned to the pwptetf aihtta* in 
France. Mgriel Sati teae g jfc ihc 
Spanish director genttti of-fe* 
aits, isaid Spain was to return die 
seldom-seen worts “beoftoe fte 
Spanish state has no banr^r 
which to retain theta” Anrelo Tor- 
route, director of the Mwobq of 
Contemporary Art, said JacqueSne 
Picasso bad repeatedly sudsheia. 

tended to give the worts to thdJfe j. 
Spanish people. The 48, oBs,‘ four . i 
drawings ami nine pww of - 
tore teamed pan of FicasBo’a pri- 
vate collection at the time of Mi v. 
death in 1973. . . ' ■ * 

□ ; I 

The actor John RuKratsfisls dts 

bating in a new role as an wdratra 
conductor at concern is Lodz, Po- 
land, marking the IQOtha&nmna- 
iy of the birth of bkfather, the 
pianist Axthor Rribinsttht^Lhare 
some butterflies in my stomach bet 
more from ocdiement than n«r 
vousness," said 

tor and composer,, contacted by 
telephone at his hotel in’ Lodz, Ms 
father’s birthplace. Rubinstein, his 
sister, ASna,4l> a psychiatrist, and 
their mother. Aim 
Rubinstein traveled from NetfS 
York to participate in thecriehresM 
tions honoring the late piaimtL wyP 
was bom on Jan. 28, 1887. Another 
sister, Era, 52, a photographer* fcaf 
been in Lodz since October teach- 
ing at the stale film school: Jobs 
has bom rehearsing wiih thc Ru- 
binstein Lodz Philharmonic Or- 
chestra. The orchestra, was named 
for the pianist after his death is 
Geneva in 1982. 

□ ... / 

A painting by Here! Matme flat 
had not been seen pub&dy since it 
was shown in- Benin in 1930 has 
turned up in an art gallery after 
spending 38 years in the home d a 
Palm Batch, Florida, ooupfe..TW 
painting, a portrait at Matisse's 
daughter painted in 1915 or; 191$. 
was put on display at the Norton ■ 
Gallery of Art after being donated' 
in December by Martin and Jean 




mg in their home after buying -it: 
from a dealer in Paris. . 



LEGAL NOTICES 


No. 006504 of 1986 
M IHE MIGHT COURT OF JUSTICE 


C0MPAME5 COURT 

IN THE MATTER OF PARK LANE SAR 
DEPOSIT COMPANY LIMITED 
PN UQUBIATION) 

IN THE MATTES OF TIC 
COMPANIES ACT. 19B5 

NOTICE TO SAFE CWOSTT 
BCK HOU3BS 

A windnpup order md nwda o gotnri 
itevMBBtd miyw) in lbs l y> 
Court an 10 November 19B6 cnl I am 
rtw Prowiond Liqpdtfar. 

W# el penora having nwitd artrodj 
wA tfw company contort mo to or- 
none fo» It* removal of tho con**!* 
of Iho Jafo dqxait bano. 

TTie company has ceawd traefing and I 
n ocoept no raqmmihiSty for the re- 
amty of the p miiw or the bona. 

jippore 

OfUal Raceiver 
Official fe uwn London 
Mfanfc Hewn 
Hoftwm Viaduct 
London 
EGNWD 
Rof. 16 

0I-S3 8931 at. 352 


ANNOUNCEMENTS 
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LEGAL SERVICES | HOLIDAYS A TRAVEL 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


REAL ESTATE 
FOR SALE 


PARIS ft SUBURBS 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


REAL ESTATE 
TO BENT/SHARE 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


COTE muUL.VMaKh* *r kanoaCH 

y® 0 ' ristv J" *•*>. 600 EM gptionol. 340 ajjn. Swing mn + 
lqj*. Wng nee, 2^0ia». kni 160 stpn. garden, for p iw a o c wi ar 
Munmaig pool n'JCO.OOO. Promo- reddertid use, yen good condMon. 

Mam tgtend. Mt C MOUUN (if 39 73 26 88 
93 8837 37. TdalMMC3ZA8 461235. 


NEAR LUXBMOURG 
GU 7-roam, 48, Root, botany, 
parting. Tab 47 d6 29 02. 


THOCADOIO. In high dan buldna 
220 tqjn. n ol mrt -I- 2 nudi 
roorav 2 cnBdrj, F435W30U Cabinet 
Jwn CaBai SA. 43 26 43 81. 


HAPPY NEW YEAH 



MOVING 


ALLIED 

WOKU3WBX MOVMQ 

MBS: WS a OBTlfS 

111 43 43 23 44 
MCE: COMMONS QEMHAUE 

93 21 33 72 

RAKBUtr UA5. 

(0691 250066 

DWSSahOBF: IMS. 

HATMOB4: UA5. 

(02101) 445033 
MUNCH IMS. 

1089) 142244 

LONDON AMEBTRANS 

(Oil 953 3636 _ 

USA: ALUHJ VAN LINES 



MONACO 


PrincqxdHy of Monaco 

Kara Opport u nity 

SUPBB S/A ROOM APARTMENT 
(200 «*m.) 

hr kAl hano in parhd Ado. 
lor fiirttwr diluh, pweso eotoorti 

A.G.EJ3.I. 

26 ba. Bd Prmcs**B Owiaira 
MC WOOD MONACO 
Tefc V3J06&00 - tolrn 479 417 MC 


PARES ft SUBURBS 


NEUU1Y BdS 


rtflh dan, MAGWfCHVT 

600 SQjM. aparimbut 

On 2 Mi 4- 1200 nun. gmdaa. 

VHtY WON pfiCE. 
EXCLUSIVITY (1) 45 63 77 82 
Tho addren of Ifio kmNwuM wB nor 
ba gymn before verification of c d hn. 



AUTOS TAX FREE 


START THE YEAR WELL 
AND CA1L OR WRITE 


iT ii= 


FOR 

DOTCmCONVBSION 




US uwm FOCMGB JUD«, m* 
aw indtonanFwlwm.WSianiSh»- 
field. 31 Middb Bcoch Rd. Macfaon, 
O 06443 USA. 


2ND PASSPORT - 25 smia MC 
BCM6567 London WON 3tt 


LOW COST FLIGHTS 




HOUSES. AWUOTI4ENI5 ft OPHCB 
TH: 45 20 88 40 



Embassy Service 

SAva.de Memim 
75008 Parti 

YOUR REAL ESTATE 
AGENT M PARIS 
45.6Z78.99 


Bi A FAMOUS BUIUMB 

The Oaridge Rastdencu 

for 1 month or more 
Oatke, 2 or Sroom 




PARK AREA UNFURNISHED 


SWITZERLAND 


for mcMmg into right owrey. 

TB: 43 59 67 97 


International Business Message Center 


ococnza yew at the arport? 
NYC next week. Thaunti 


BWIY ANSON RROCAHON. Befc 

able maperty march hjp» you rat- 
Tan your London how. 168 Soane 
St. London SW1 Tefc 01-935 4660 


Ploco Your CktuHted Ad Quickly and Easily 

fat Mm 


M l ; .'.I i i*. i ; ; 1 'a i : 


By Phone: Cc0 your load BYT rcpresontoThre with yaw twd. You 
wrt be urf orme d of the coat wne i fiotely, and once prepayment « 
mads your ad wrt appoa- wtthin 48 hour*. 

Caet: The tone mm a 51200 per Kne per day ■+- ioeef tow. Thom 
are 35 tirtor,, and ipaom in HSo firet fcm and 36 in tho falamrei 
Snob Mmnum ipace i> 2 fries. No abbreviations aocaptod. 

Credit Conte American Express, Diner's Qub, Eurocard, Matter 
Card, Acorns and Vos, 


Pate par darefiod only): 
fl)4o37.*lai 

BHtOPI 

AmcSenfom: 2636-15. 
AtbeoK 361 -83P7/36IV242I. 
Bnonte 343-1899. 
Copenhagen; 45 1 42 93 35. 
Frmfcferf: (06V) 7267 J5. 
HeUnkfc 647411 
WcettafcpO/1) 1460210. 
LMHMnk 2WM4. 
Irebeiatf -27-93/66-2544. 
leaden: pi) 8364501 
Madrid: 455-2891/455^3306, 
Miaaor 5*62573. 
ttagen [Norway!. P5) 134510. 
Borne: <57*3437. 

Sweden: Contact Pori. 

Tel A«W! 03455 599. 

ViewM: Centod Frankfurt. 

UNng> STATES 

New Yoric (212) 7523090. 

To* free; (500) 572 7211 
toe I ng i l . i plfl] SWB 6 S. 
San rnwei e wi ( 415 ) 3618339 . 
Tam (713) 627-9730. 
CKcoeoi (31 2) 446-6764. 

SOUTtf AFRICA 


Bmocm Alren ACM 40 31/9 Ext 5« 

Guayagufc 3228 15. 

Ltam 417 B5Z 

Me t de o! 5353164 

Pcmancc 690975. 

5 oft a yuL 696 15 3L 
Soe Pt>da8S2 1891 

MtePtBIAST 

Amram: 63443ft 
Mm** 256002. 

Belrvt 3414^/879. 
Ceim4H»&. 

Doha 416535. 

Dabab 224161. 

Jeddatc 6^.130tt 

Oman: 7041 B&. 

FAR EAST 

Bmataia 2S6 3244. 

Hong Kdao: S861 06 1A 
Monte 8170749. 

Seoul: 7358771 
OWM; 22364 7W. 
Taiwan: 752 44 2$/9. 

Tokyo: 5W-192S. 

jmsntftiift 

Mdbewnet 6908231 
Syftwyc 99 86 39.9574320. 
Perfa 3289831 


Qveanteid; (07) 3» 34 a 



etp rf ue te d per fine. You net 
iocbdh e e w e def and re*- 


BUSINESS 

OPPORTUNITIES 


• Fdf eo nSi e nliu l sermon 

• London repo re e n tire. 

Aden Gompmry Fona to hoa bd. 

19 fW Kd Dcmol Uo of AIol 
T el (0624) 2B591 7 TbcA276BT 5KVAG 



posmoNs wanted ] TAX FRK CARS SUCH AS 




BMW^ FERRAJfi 
ROLLS-ROYCE, JAGUAR 
US LEGAL CARS, ETC 

PHASE CONTACT 

MBKOaP EUROPE B.V. 

5*kl Boutandom 
5615 CT- fc ad ho ewMIOUAMD 
raetwOO 3T (0)40-550055 
Tate one 59231 AUfOfOW. 



MUSHQUE/ CARIBBEAN 
4-bttdroom bwjdv vOki 

road's car 

Rent by wmA in winter 

MR Fiance (1) 45 W13 43 . 


HB1AS YACH7WO. Yacht Qwten. 
Amdente 28. Athens 10671, Greece. 


HOTELS 





BUSINESS SERVICES OFFICE SERVICES 


MGW VBKM/SUfVBUANCE 


Kgh natty, ined by mAtonr world- 
wS). Abo araWe Nght Ywon Poefe- 
jer Scopei. B8e Scapes, ftnoador 
(Cmwras. 

1 as 





DfUOMAllC STATUS, HONORARY 
CdretdMs, prmtigtous cmank. ftplo- 
iwfc (rnpartc oed rtktod teas, 
Send name end addren far free iofo: 
Bobian Ltd, P.Q Bat 65, Douglre, bda 
of Mai 


BUSINESS SERVICES 


beautiful people 

unuwtedwc. 

U 5 A S WOBSIMDE 
A complrte penond A buenets rervic 
eaBteHoii of 


hnanoal 

INVESTMENTS 


Convert Preaow Metab 
To IncoftM Property 

15% Per Annum Silver 
12 16% Per Annum Gold 

To* deferred in U5A far up to ton 
mere, oi much a SOX appreciation in 
oddbon to AtacumM lama. 

EUROGOU) EXCHANGE 

Tefc (49) 711-22 05 45 Stuttgart 


ACTE 50 BUSINESS 
CENTERS IN EUROPE 

• Fufly rgujppn d offices to rent 
a DomidMa^ mad, lata ta 

• Phone, troniobora. 

PARK 

Tel (1J 642187 F 

let: [22] 321161, The 289159 <34 
FRAiecnm 

Te» (69) 7100060 T* 176997263 D 
Tefc (322) 6402485 The 65444 B 


PARIS 

1 CHAMPS B 


BOATS & 
RECREATIONAL 


AUTO SHIPPING 


(Lk. 175.111) 


EXCEPTIONAL RATES 

From One Way Seed 
Luxembourg Trip . 

to 

New Yoric FF 1295 FF 2590 

i m ate FF 1295 FF 29SO 

Odcaae FF 1295 FF 2590 

Strop FF 1295 FF 2590 

For further information end reueva- 
twn, ad 


KELANDAIR 

(1) 47 42 52 26 PARS 


mmm 


tA to quefiiod b 
15005. HornUi, rt 


U5Moqma.De. 

>uyerv P.O. Ben 



International Secretarial Positions 


SECRETARIAL 
POSITIONS AVAILABLE 


METTO PONT DE NEWLY 
Conssi dTstinmxa 
recherche: 


aSk'iiiHr.Vfc-* 1 i hjl 



DIAMONDS 


Brokers / Agents 

GuaTBOaedrehrmfory^t^ 



YOUR OFFICE IN PARIS 

tireadjr when you need 2, 
evtowanopedhton 

• Fully funrtMnd modem offices and 
wWn roams to rent by Am 
hour, day, month, ert- 

• Y«r ttxlKnl or pe nm enl bare. 

“IB SBAI5 D-APMOBr 
91, Fg SMfoaare 75008 Pima 
Tefc 42 66 90 73. He 64L066F 


A dygeae d T ^riS log i mte faodS Qff gyW C pTOWBES, foreud 
Aaty ten — IVedtadte More tonfidenoe. edmopr 

Then 300%. Lif e time tncnm a. Crnn- bad aooourei, fidoocry wr- 

ptae mrierd, avateAt '*i Encfah, uortram. Tdeir Uwem- 

rrenth, Gettncn. bourg 1433 Fre er , BJ*. 1233 Lutem- 


fwer, BJ*. 1233 Iumbv- 


OFFICE SERVICES 


Oob* Plan SA, Av. Monte** 24, 
CH-UXB lauicreB, Swtwriana 
Tri-. (21)22 35 12. lit 25165 MQJSQL 



paasefcm£ aa 
EXECUTIVE CB4TB 
Tot 46 22 98 98. Th 64K01. 


SOCIETE INFORMATIVE AMBUCAIME 

ied*trfiepoir*asJrjdyni Europe duSudbaseecucULlS 

UNE SECRETAIRE PARFAITEMENT 
BIUNGUE ANGLAIS 

Be doil dan ta fondwrew menrer trfe petyyofcrteeJjurtiM 
Ml rtopfevg 0 tm bngepe ledwique, car ele sera diatgie «i 
de siurti pta particuS fe amts nt le ■s a aiimi de noire 
Drarieir Tedreqwa. Bb montnera lout aidant do vrvadt&, de 
rnnur, dinfeKgm pour assurer lea tfldwi dun eea^end 

da^je ffrj^ipa, idlipjTone, aanfocts cSente av*C k: *o6A*tfr^r» 

eu fBatoi ouropfomne^. Une ee^Artence a m ilnere «t ndspera- 
oWa tdfctenent dam use y od ft fc US. Une deutodme bruue 
serorl un ettm i mporton t yiJendais ou Espagnefl. 

Itaarmmian atnkKMAdnmmMvBlm 
darner de eandkhkm Mw nf£ SPJ ffT: 

ALPHA CD1 

1 8T . avenue ChwtedaOauAe, 92200 MBJU.Y-SURSBNE. 


mJnternatikHial 


60%*ofIHT 
readers hoki 
management 


52%* are with 
companies having .0 
International ' \ 

operations. 

5o%*have 
responsibilities for 
international 
operations. 

lutanational 


tbcIHTs interim tinnal 

BftNncTAn Seeckfadri raxTutm^sectkm appears 
SJ^tSNCY^wS ^Thursday. Itfassemby 
°* I ™** L mtsmatiooalexocuiiYcs 

Ptote 47 58 12 te fexnta ml64cOUntriCS - 



*Soomtl«6 Jr* 

Reader Surrey 

hytocanb -Tfi9l ■ 
StrvtoLsd, London = |TO f 
(pena nOy botodoa . v ,', 

i i-lltiriMifiwita ywHil) '’I** 1 


























































































